29 OCT 2001
Mahat hi r - Laos
MALAYSI A SUPPORTS LACS MEMBERSH P | N WO, SAYS DR MAHATHI R

PUTRAJAYA, COct 29 (Bernamm) -- Malaysia fully supports Laos' nenbership
in the Wrld Trade Organisation (WOQ), Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d tonight.

He said Mal aysi a was happy that the Laotian government was conti nui ng
with reforns and the creation of support institutions towards formng a
mar ket - ori ent ed econony.

"Mal aysia feels that Laos' desire to join the WIOis an appropriate
step and Mal aysi fully supports its nmenbership in that body," he said at a
di nner in honour of visiting Laotian Prinme M nister Bounnhang Vorachith at
Seri Perdana here.

Bounnhang is on a three-day visit to Malaysia starting today.

Dr Mahathir said Malaysia, through its prosper-thy-nei ghbour policy,
woul d encourage its private sector to invest in neighbouring countries Iike
Laos.

He said it was inspiring to find Ml aysian investors actively
contributing towards the econom c devel opnent of Loas, especially in the
fields of construction, forestry, banking, consultancy and education.

"Today there are 18 Ml aysi an conpani es operating in Laos with
investinents totalling US$276.9 nillion," he said, adding that Ml aysia was
the fourth biggest investor in that country.

Mal aysia's latest investment in that country involved a feasibility
study on the construction of a hydro-electric project worth US$300 mllion
i n Chanpassak district in southern Laos, he said.

Dr Mahathir also said that Malaysia and its partners in Asean had
agreed to help bridge the digital and devel opnent divide anong the Asean
nations in efforts to equip thenselves with the |atest technol ogies.

"Mal aysia will help its Asean partners, especially Canbodia, Myanmar,
Laos and Vietnam (CMLV) towards this end," he added.

Mal aysia also felt that there was a need to cl ose the devel opnent gap
bet ween the nore advanced Asean countries and the CM.V by helping to
enhance the capability and devel opnment of support institutions in these
four countries, he said.

"This approach will enable the CMLV to re-invent their econom c system
and attract foreign investnments," he said.

Dr Mahathir also said that Asean's attraction as an investnent
destination was closely related to the ability of the Asean menber
governnments to maintain peace and stability in the regi on and devel op
i nvestrment-friendly policies.

He said that for three decades Asean had succeeded in maintaining
regi onal peace and stability.

"As such, it is inportant to our joint wellbeing to maintain this
har mony which will enable us to continue the national devel opment objective
wi t hout any disruption,” he said.
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