06 MAY 2001
Mahat hi r - conpani es
MALAYSI AN COVPANI ES ARE MORE DARI NG NOW SAYS DR MAHATHI R

KUALA LUMPUR, May 6 (Bernama) -- Ml aysian conpanies are nore daring
now i n buyi ng and bringi ng back technol ogi es of foreign conpanies, said
Datuk Seri Dr Mahat hir Mhanmad today.

He said the approach adopted by the Ml aysi an conpani es augured wel |
for the country's economc growh conpared to the foreign direct investnent
whi ch paid no tax.

"Many conpanies in Australia, United States and Britain have been
acqui red by Mal aysi an conpani es. They bring back the technol ogy and churn
out products such as cranes for export,” the Prine Mnister told reporters
after opening the "Dinosaurs Alive" exhibition here.

Dr Mahathir said companies |ike Laura Ashley and Lotus which were not
doing too well prior to the takeover were starting to show i nprovenent when
managed by Mal aysi ans.

He said the governnent was prepared to provide various incentives to
Mal aysi an conpanies interested in shifting operations of foreign conpanies
whi ch they acquired to Ml aysi a.

Asked how |l ong would it take for Malaysians to |ocalise the foreign
t echnol ogi es acquired, Dr Mahathir said Ml aysi ans woul d master themin no
time.

"...that is why we can build cars, aeropl anes, notorcycles, cranes
i ncluding for containers.

"We can nmake them oursel ves and export themw thin a short period," he
sai d.

On the exhibition organi sed by Technol ogy MAE Sdn Bhd, a subsidiary of
MAE Engi neering Limted, which had acquired all the assets of Di namation
USA, the creator of the exhibition, Dr Mahathir said the dinosaurs were
very realistic and useful to teach children about these reptiles which once
ruled the earth.

A total of 40 mechanical dinosaurs from 18 species will be displayed at
the exhibition at the Sunmt USJ shopping conplex with tickets priced at
RMB each for children and RML2 each for adults.
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