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Mal aysi a's proposal gets G 15 “top priority

Habhaj an Singh in Jakarta

JAKARTA, Thurs: The Group of 15 (G 15) has given "top priority" to

Mal aysi a' s proposal onrefornmng the world financial architectureinits
joint conmuni que i ssued at the end of the | eaders' two-day neeting here
t oday.

"l don't knowif we can call it a success, but everybody seens to agree
we shoul d have experts conduct a study,” Prime M nister Datuk Seri Dr
Mahat hi r Mohanmad said at a press conference at the 11th G 15 Summi t

Mal aysi a had at the neeting called for a teamof experts to look into
howthe international financial architecture could be refornmed.

In the 39-point docunent, the G 15 nations noted that the groupi ng has
an inportant role in energising the nonentumfor reforns, and expressed
concern over the | ack of progress on this front to address the risks and
chal | enges of unregul ated capital flows.

"W enphasi se that the reformof the international financial
architecture is long overdue and top priority should be given to neasures
by both the public and private sectors to prevent future crises," the
docunent sai d.

The | eaders wel coned Mal aysia's offer to convene a neeting of G 15
experts to examne the work to date on rel ated i ssues so that devel opi ng
countries could better articulate their position at various foruns,

i ncludi ng the UNI nternational Conference on Fi nanci ng for Devel opnent.
On the future of G 15, the Prine Mnister said there is grow ng gl oba
interest in the grouping conprising devel opi ng nations fromAsia, Africa

and Latin Anerica.

"They feel that this is a grouping that can air the gri evances of
devel opi ng countries," he said.

Founded in 1989, its nenbers are Al geria, Argentina, Brazil, Chile,

Col onmbi a, Egypt, India, Indonesia, Iran, Janaica, Kenya, Mexico, Ml aysia,
Ni geria, Peru, Senegal, Sri Lanka, Venezuel a and Zi nbabwe.

Devel oped nations through their G8 or G7 have been acting al nost
unilaterally, comng to decisions that adversely affect the devel opi ng
countries, Dr Mahathir said.

"I'ndividually, we have no way of giving our views or protesting. G15 is
a strong organi sati on that enabl es us to make presentations or forward a
different view, for exanple, to the WO (Wrld Trade Organi sation)," he
added.

Devel opi ng nations are working on a conmon stand ahead of the decisive
WO tal ks in Doha in Novenber this year, discussions on which by G15's
trade and economic ministers | ast week was particularly lively.

On his neeting with | ndonesian President Abdurrahman Wahid |ate
yesterday, Dr Mahathir said they di scussed bilateral issues |ike the
joint-marketing of palmoil and al so the possibility of increased flights
bet ween the two countries.

Asked i f they touched on the I ndonesian political situation, the Prine
M nister said it was not brought up

At the tinme the two | eaders were neeting, the I ndonesia Parlianent was
debating a call for a special session to consider inpeachnent of the
Pr esi dent .

The Peopl e's Representative Assenbly (DPR) subsequently deci ded
overwhel mingly to reconmend t hat t he Peopl e' s Consultative Council (MPR)
t he hi ghest | egi sl ature body of the country to proceed with the process.



On econoni ¢ cooperation between the two countries, Dr Mahathir said
Mal aysi an conpani es were continuing to work with their Indonesian
counterparts, resultingin significant transfers of technol ogy.

"W are prepared to provide training in various | T-related fields," he
said, adding that the offer was not linited to Indonesia.

The Prine Mnister attended a nmeeting of the Group of 77 before | eavi ng

for Kuala Lunpur in the evening.
( END)
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