13 NOV 2001
Mahat hi r - Mor occo
MALAYSI A- MORCCCO Bl LATERAL TRADE LOOKS PROM SI NG SAYS DR M

PUTRAJAYA, Nov 13 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad said the prospects of expansion of bilateral trade between Ml aysia
and Morocco are prom sing although the current trade is considered small.

He said greater efforts were needed to pronote direct investnent
bet ween Mal aysi a and Morocco as both countries shared a simlar desire to
develop the oil, information technology (1T), tourism industrial,
financial and property sectors.

"We have identified several areas for both our countries to focus in
order to expand our econonic and trade relations further,” Dr Mahathir said
at the official dinner in honour of visiting Mdroccan Prime Mnister
Abderrahmane El Youssoufi at Seri Perdana here tonight.

Bilateral trade between the two countries stood at only US$22.6 nillion
in 2000 and US$13.4 mllion for the first eight nonths of 2001.

Dr Mahathir hoped that the neeting between the Mroccan del egati on and
t he Mal aysi an private sector yielded positive results.

"As engine of growth for both our economes, the private sector should
be encouraged to interact actively," he said.

Dr Mahathir said while several Mal aysi an conpani es such as Petronas,
Proton and the Miltinedi a Devel opnent Corporation (MDC) have expressed
keenness to participate in Mrocco's devel opnent, Mroccan investors were
al so wel come to invest in Ml aysia.

"I amconfident that the Air Services Agreenent and the MOUs on the
est abl i shnent of the Mal aysi a- Mbrocco Joi nt Conmi ssi on and between
Mal aysi a's MDC and Moroccan I nformation Technopark Conpany, signed this
nor ni ng, woul d pave the way for meaningful collaboration between Ml aysi a
and Morocco, " he said.

Touching on the era of globalisation, Dr Mahathir said devel opi ng
countries were faced with new threats which needed to be carefully managed
or they were going to lose out in the struggle to survive and grow.

"It is believed that the negative inpact of globalisation can be
m ni m sed by enhanci ng cooperation anong the devel opi ng countries,"” he
sai d.

He said in this context, Ml aysia strongly believed in South-South
cooperation as a vital approach to ensure that the devel opi ng econom es are
not margi nal i sed.

Dr Mahathir said Mal aysia woul d al ways be ready to share its know edge
and experiences with other devel oping countries and it had been the
country's phil osophy to "prosper our nei ghbour".

Mal aysi a al so believes that cooperation anong the O C nenber countries
is crucial if views are to be heard and respected by maj or powers.

"As denonstrated by the case of Afghanistan today, our failure to stand
united and speak in one voice can have quite a di sastrous consequence.
Today it is Afghanistan, tonorrow it may be lraq and after that it may be
us," he said.

The Prime Mnister said Ml aysia was against terrorismand believed
that this gl obal nmenace to humanity would require a concerted international
effort to address the issue in a conprehensive manner.

Dr Mahathir reiterated that a United Nations-sponsored international
conference shoul d be convened as soon as possible to address the issue, its
definition, its root causes and the strategy for conbating it.

- - BERNAMA



SHS NJ HS YBY



	MALAYSIA-MOROCCO BILATERAL TRADE LOOKS PROMISING, SAYS DR M (Bernama 13/11/2001)

