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MAHATHI R ON HI S EXPECTATI ON OF BFA TALKS

KUALA LUMPUR, Feb 26 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad t oday sai d he expected the Boao Forum for Asia (BFA) would be a
platformfor Asian countries to seek a new way to globalise their
economi es.

He hoped that fromthe BFA, "sone Asian countries would be able to
fornmulate policies that are helpful to (those countries) now feeling the
strain of globalisation.”

Dr Mahathir said this during a press conference after he officiated at
the International Conference on d obalisation here

The BFA, naned after an island resort in southern China would be
| aunched tonmorrow. The BFA ainmed to seek new initiatives to strengthen the
whol e of Asia economically.

Participants from 25 Asian countries would attend the forumwhich is
fully supported by the Chinese governnent through the provision of a
per manent secretariat in the resort centre of Boao on Hai nan isl and.

Earlier, speaking during a dialogue session at today's conference, the
Prime Mnister who is scheduled to deliver a keynote address at the Boao
forumtonorrow said: "Aobalisation in its present formis unacceptable. W
need to work out a new way to globalise."

He said Asian countries have so far been the recipients of ideas "from
el sewhere” and were told that they nust nmake adjustnents to acconmodate
gl obal i sation or el se face severe puni shrment.

"So we need to have a forum where we can di scuss the problens we face,
the new ideas that are comng in and also to conme out with ideas which we
like to inmpose on the rest of the world,"” he said.

Dr Mahathir al so pointed out that under the gl obalisation concept of a
| evel playing field, a truly fair state of conpetition is actually
non- exi st ent .

"The conpetitors are not of the sane class: sone are mdgets and sone
are giants. W can't expect the mdgets to fight against the giants," he
stressed.

On other possible issues to be discussed at the BFA, he said: "There
wi || perhaps be a discussion on the new international financial
architecture (IFA). | think there needs to be (some change) if it is going
to be fair to everyone." -- BERNAMVA
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