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Mal aysi a seeks freer trade

Alice Chia

MALAYSI A woul d continue to seek freer trade which should be fair to the
poorer countries, Ml aysian Business Council vice-chairman Tan Sri Ranon
Navar at nam sai d.

He said Mual aysia would constantly bring up this issue in the Wrld Trade
Organi zation (WO) as it is a vital issue for devel oping countries.

Hs views of a freer and fairer trade were echoed by Ml aysian Institute
of Economi c Research executive director Dr Mohamed Ariff who is a firm
believer in the virtues of having freer trade.

"I think that the world will be poorer if countries stop trading with
one anot her," Mhaned sai d.

However, Navarat nam added t hat trade issues cannot only be seen purely
internms of econonics.

"We al so have to think of the stability and peace in the world," he
added.

Bot h econonists were panelists at the digital video conference on "WO
Post Doha" with visiting fellow at the Institute for International
Econom cs, Washington, Dr Ellen L. Frost in Kuala Lunpur yesterday.

Speaki ng after the video conference, Navaratnam sai d one cannot pursue
ef ficiency per say froman econonic point of view when conrenti ng about
Frost's opinion that there are industrialist who want cheaper and nore
conpetitive raw materi al s.

"However, that is not the only issue in life because life is holistic as
t he saying goes - “nman shall not live by bread al one'.

"There are other things to be taken care of such as equity and fair
pl ay," he added.

According to him unfair trade policies which were inposed by the North
on the South led to the onset of the First and Second World Wars.

Navar at nam al so cautioned that if the rich and nore powerful industrial
countries were to prosper at the expense of the poorer countries,
terrorismw Il then gain fertile ground.

"The nost oppressed econom cally and politically will consequently use
violence as a last resort to fight the terrible excesses of capitalistic
extrem smand greed,” he added.

Navar at nam sunmmed up Frost as soneone who is highly reputed as an
intellect, open-m nded, enphathetic and professional.

"She woul d spread the nessage that we have - free trade, nore trade and
it should be fair to the poorer countries,” he added.

He al so said that the courageous call by the British Chancellor of the
Exchequer Gordon Brown to provide an extra US$50 billion (RML90 billion)
annual |y by 2015, to abolish all fornms of human poverty could be the
answer to inprove the world's hunman rights problens to be free of poverty
and to effectively conbat international terrorism

Brown made this crucial conmrent at the New York Federal Reserve Bank
| ast Nov 18.

The funding could cone fromsonme formof the International Devel opnent
Tax that hah been proposed by Prime Mnister Datuk Seri Dr Mhathir
Mohamad. The advantage was that this tax sould be shared by all countries
according to their agreed capacity to pay.

"This is indeed a great step forward," Navarat nam sai d.

After six days of intense negotiation in Doha, Qatar, |ast nonth,
del egates from 142 WIO countries agreed to | aunch a new round of gl oba



trade |iberalisation talks.
President Bush called it a bold declaration of hope that could help
revitalise the current slow ng gl obal econony.
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