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OSAKA, Jan 20 (Bernama) -- Malaysia is happy that the issue over the
Phi | i ppi ne President has been resolved, Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d here today.

"I am confident that new Philippine President doria Macapagal Arroyo
will cooperate with Malaysia,"” he told reporters after talks with Japanese
M ni ster of Econony, Trade and | ndustry Takeo Hiranuna.

Dr Mahathir, who is here on a four-day visit, said President Arroyo
could now focus on restoring the Philippines particularly fromthe aspect
of the econony.

"This is because the value of the peso, for instance, has fallen
badly," he said.

Dr Mahat hir hoped that under President Arroyo the Philippine econony
could be rehabilitated and Mal aysia could interact with that country in the
area of trade.

According to foreign news agencies, Arroyo was sworn in as president
followi ng a declaration by Chief Justice Hilario Davide of the Suprene
Court that the presidency was vacant.

Formmer President Joseph Estrada was reported as saying that he gave up
his office to avoid being an obstacle to the country's healing process.

Meanwhil e in Kual a Lunpur Foreign Mnister Datuk Seri Syed Hamid Al bar
sai d Mal aysia was happy to see the peaceful transfer of power in the
Phi | i ppi nes,

"Mal aysia is happy and relieved to see the transfer of power in the
Phi | i ppi nes achieved in a peaceful manner w thout resort to violence and in
accordance with the Philippine Constitution,” he said in a statenent
rel eased by Wsnma Putra.

"Ml aysi a congratul ates Her Excellency G oria Macapagal - Arroyo on her
assunption of office as the 14th president of the Republic of the
Phi |'i ppi nes and | ooks forward to working closely with her new
admi ni stration,” he said.
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