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Many areas of cooperation to be tapped

Hami sah Hamid i n Dubai

DUBAI (United Arab Emrates), Thurs: Prime M nister Datuk Seri Dr Mahathir
Mohamad t oday sai d West Asi an countries should get to know countries in
East Asia before the econoni c cooperation between both sides can really
take of f.

He said there are nmany areas of cooperation to be exploited by both
sides but they are | eft untapped because the Arab nati ons are not aware of
the capacity and experti se possessed by East Asian countries.

"I get the feeling that we don't know each other well as the Arabs are
so used to dealing with each other or with the Europeans; and don't really
know nmuch about East Asia... about Ml aysia for exanple.

"Because of that, you find it difficult to accept that we can provide
what others can," he told a nedi a conference after delivering a talk on
"Meeting the Chal |l enges of the 21st Century: Rol e of Miusli mNations" at
the Emirates International Forum(ElF) here.

Al so present were ElIF coordi nator general Sul ai man HS Al - Mazr oui and
Mal aysi an anbassador to the UAE Dat uk Syed Hussi en Al Habshee.

Dr Mahat hir, who earlier touched on howall Miuslimcountries should sit
down and tal k about the shape of equitable globalisation, was asked to
comrent on aspects of cooperation between Mal aysia and the Arab worl d.

He said it is inportant for Wst Asian countries and Mal aysia to
strengthen their social relations by visiting each other to identify areas
of cooperation which will benefit both sides.

Citing the oil industry, he said nost oil-producing countries fromWst
Asi a assune that only the Europeans or the Japanese can venture into the
i ndustry as they have the experti se.

The oil-rich countries, however, are not aware that Ml aysi an nati onal
oi |l conpany Petronas is al so operating just |like any other international
pet r ol eum conpani es.

"Qur national oil conpany have operations in 25 countri es and we have
upstreamand downstreamactivities.

"W even bought over the biggest petroleumconpany in South Africa...
but we findit difficult to penetrate other devel opi ng countries," he
sai d.

Besi des petrol eumindustry, the Prine Mnister said there are many ot her
areas whi ch Mal aysi a has the capacity that will benefit other Mislim
nati ons.

On cooperation in technol ogi cal areas, he said Mal aysi a wants to work
together with other countries in areas |ike nmultinedia.

He sai d Mal aysi a has consi derabl e experience in the industry as the
devel opnent of the Multinmedia Super Corridor (MSC) at hone is assisted by
the I nternational Advisory Panel, conprising | eaders fromgl obal
i nformation technol ogy i ndustry.

He said the Mul tinedi a Devel opnment Corp (MDC), the body which oversees
t he devel opnent of MSC, will cooperate with its counterpart in Dubai
Internet Gity.

On the comi ng Organi sation of Islanmic Countries (O C) sunmit which will
be hosted by Kual a Lunpur, he said the forumshould focus on certain
speci fic areas rather than touch on too nmany i ssues during the
di scussi ons.

This, he said, will give nore neaning to the cooperation anong I sl anic
nations.



Dr Mahat hir al so said the Organi sation of Petrol eumExporting Countries
(Opec) should be all owed to exist until devel opi ng countries have a say in
the Wrld Trade Organisation (WO).

If not, he said the dom nant voi ce of devel oped countries inthe world's
trade body can i nfl uence the WO deci sion to the detriment of devel opi ng
nations.

Asked whet her Mal aysi a has recovered fromthe Asian financial crisis and
if the country is on track to becone an Asian tiger, he said the country
will be able to achieve its ai mto becone a devel oped nation by the year
2020.

He said the 8.5 per cent econom c growth regi stered | ast year was very
encouraging and i f not because of the US econom ¢ sl owdown, Mal aysia will
be able to record a 7 per cent growth this year.

As the USis Malaysia's nain trading nation, it affects the country's
grow h. As such, he said, the country's econom c growt h forecast has been
revised to between 5 and 6 per cent for this year.

To achi eve the Vision 2020, it has been projected that Ml aysi a needs an
annual econom c growth of 7 per cent.

"l amoptimstic over our ability to grow econonically. W are now
insulated fromthe rogue currency traders and ot hers who want to di srupt
our country," he added.

Dr Mahathir also fielded questions fromthe | ocal nmedia and Dubai - based
forei gn news agenci es on ot her issues |ike currency traders who caused t he
Asian crisis, Indonesia's political situation, denmocracy and dictatorship.

Duri ng a question-and-answer session with forumparticipants earlier,
the Prine Mnister received alot of praises for his speech. They want ed
to know hi s views and sol utions on current issues affecting Muslim
nations.

Anong Mal aysi an busi nessnmen who were present at the forumwere Ml aysi an
Resour ces Corp Bhd president Datuk Seri Abdul Rahman Mi di n; Maxis
Communi cati ons chai rman Tun Mohd Hani f Omar; Arab- Mal aysi an Banki ng Group
chairman Tan Sri Azman Hashi m and DRB-H COM chai rman Tan Sri Sal eh Sul ong.

Meanwhi | e, speaking to reporters at the sideline of the forum NMDC
executive chairman Tan Sri Dr Gt hnman Yeop Abdul | ah sai d MDC and Dubai
Trade, Conmerce and Medi a Zone Authority will identify areas of
col laboration in the nultimedia industry.

He said the MDCis considering taking up an i ncubator space at |dea
Qasis in Dubai Internet Cty.

Bot h parties signed a nmenorandum of under standi ng t oday, w tnessed by Dr
Mahat hi r .
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