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KUALA LUMPUR, Sept 3 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad said here today that Mal aysia does not discrimnate agai nst foreign
conpani es investing in the country.

Respondi ng to comrents that there were occasions in the past where UVNO
or part of the governnment were not very supportive of Singapore
Tel econmuni cations Ltd (SingTel) for exanple, Dr Mahathir who is Ummp
President said that Singapore's investnment in Malaysia is |arge.

"Singapore's investnment in Malaysia is very big, but our policy is the
same for all foreign conpanies,” he told reporters after chairing the
mont hly nmeeting of the Umo Suprene Council at the party's headquarter
here.

"We don't want our conpanies which are doing business within the
country to be domnated by foreigners. It is the sane policy with Singapore
al so," he said.

Last year, SingTel had nade a nove to buy a 14.5 percent stake in Tine
Engi neering and 20.59 percent in the latter's subsidiary, Tinme dotCom

The Tine-SingTel's proposal was aborted after Tine inforned the Kual a
Lunpur Stock Exchange that it had cancelled talks with SingTel on the
matter.

Asked if there were any efforts taken to all ow nore Singaporean
conpanies to invest in Malaysia, Dr Mahathir said: "It depends on our
national interest."

On his neeting with Singapore Senior Mnister Lee Kuan Yew tonorrow, he
said that it will be basically on the rel ationship between Ml aysia and
Si ngapor e.

Asked whether he would talk about the issue on the mlitant group, Dr

Mahat hir said "I dont know, if he asks nme | will try to explain."
Lee arrived yesterday for a four-day visit aimed at enhancing ties
bet ween Mal aysi a and Si ngapore. -- BERNANVA
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