07/ 04/ 2001
M C to propose setting up of investnent agency

Shahr um Sayut hi

KANGAR, Fri. - MCw Il propose to the Governnent for the setting up of an
i nvest nent agency catering specifically for Indians as part of efforts to
i ncrease the comunity's equity ownership.

Party president Datuk Seri S. Sany Vellu said the agency, simlar in
function to Pernodal an Nasi onal Bhd, could encourage the Indian conmunity
to save nore and at the sane tinme utilise their noney in a proper manner

"VWile we hope the Governnent will give fair consideration to this
proposal, efforts by the MC to encourage the |Indians to save their noney
will also be stepped up."

Sanmy Vellu said this after officiating at Perlis M C convention at Dewan
Wari san here today.

He said the proposed agency could further inprove the Indian community's
overal |l savings which currently stood at over RMLOO nmillion, nmostly in co-
operatives.

The Governnent had proposed through the Third Qutline Perspective Plan
(OPP3) for Indian comunity's equity ownership to be increased to three
per cent within the next 10 years from1.5 per cent currently.

The OPP3, which was tabled by Prine Mnister Datuk Seri Dr Mahathir
Mohamad in Parliament on Tuesday, states the proposal was nmade foll ow ng
conpl aints fromthe | ndi ans about them being economnically | unped together
with the nore prosperous Chinese comunity.

Sany Vellu said the MC woul d al so carry out several canpaigns to inform
the Indians, particularly those in the estates and rural areas, about the
significance of the Governnment's deci sion.

This, he said was inportant because the party wanted the inprovenment of
the Indians' econom c well-being to be enjoyed by all and not just by a
few who already had the i nvestnent capital

He said party | eaders would be directed to go to the ground and neet the
| ess privileged I ndians and advi se themon the best way to hel p i ncrease
the equity ownership of the community.

"First and forenmobst will be the stress on the need for themto save nore
and putting their noney in the right place for investnent.

"We do understand that there will be some problens in this matter for
the tine bei ng because of the expected econom ¢ sl owdown, but we think
things will be able to go full swing after a while."

Samy Vellu said MC would al so continue with its nationw de survey to
gauge the Indians' |evel of econom c and social well-being which was bei ng
carried out by the party's Social Strategi c Foundation.

He said the foundation, which had conpleted its survey in the Federa
Territory, was currently conmpiling information in Sel angor and woul d soon
start its work in Perlis followed by the other States.

"W want to get all the necessary information on how the Indians are
perfoming in all sectors such as education, business and heal thcare before
identifing the problens that they are facing."



	MIC to propose setting up of investment agency (NST 07/04/2001)

