19 MAY 2001
M C- Sany ( Econony)
M C APPEALS FOR | NTERVENTI ON STRATEG ES TO REALI SE OPP3 TARGETS

JOHOR BAHARU, May 19 (Bernama) -- MC president Datuk Seri S.Sany Vellu
t oday appeal ed to the government for specific intervention strategies to
realise the targets set out for the Indian community under the Third
Qutline Perspective Plan (OPP3) and the Ei ghth Mal aysia Plan (8MP).

The OPP3 unveiled by Prine Mnister Datuk Seri Dr Mahathir Mhanmad in
t he Dewan Rakyat on April 3, calls for the equity ownership of the Indians
to be doubled fromthe current 1.5 per cent to three per cent within the
next 10 years of the plan

Speaki ng on "An Agenda for the New Decade" at the opening of the 55th
M C general assenbly here, Sanmy Vellu al so announced a series of
MC-initiated programes that would help realise the targets in the OPP3
and 8MP

They incl ude organi sing the Ml aysi an I ndi an Econom ¢ Congress, setting
up an I ndian Business Advisory Unit (I1BAU and an Information Centre on
savi ngs and i nvest nents.

The two-day assenbly was opened by Dr Mahathir who is al so the Barisan
Nasi onal chai rman

Sany Vel lu said the congress, to be opened by Dr Mahathir, would set
t he agenda for devel opi ng appropriate intervention strategies in realising
the OPP3 and 8NP

He thanked Dr Mahat hir and the government for providing a clear policy
statenent in the OPP3 and 8MP

On the IBAU, he said it would assist the Indian business conmunity,
especi al ly the busi ness associ ations, on issues confronting them such as
| abour requirenents, permts, |oans and policies.

"The MCwill continue to make effective representation on their behalf
to the relevant mnistries and agencies," he said.

As for the Information Centre, Sany Vellu said it would enable famlies
and comunities to manage their funds efficiently.

"The objective will be to tap the saving potential of the comunity,"”
he said.

Sany Vellu said the ow |l evel of Indian participation in the econony
was of great concern for the MC and the comunity.

"Whi |l e Mal aysi an I ndi ans have enjoyed sonme neasure of success in
traditional business areas, on the whole, they have been |agging far behind
ot her Mal aysi ans," he said.

He sai d Indian busi nessnen had sonehow nmanaged to survive and grow in
tradi tional business such as food stalls and restaurants, netal businesses,
goldsmths, textiles, printing presses, small transport businesses,
hai rdressers and m ni - mar ket s.

"But these are all struggling businesses where these businessnen find
it hard to expand, mainly owing to insufficient funds," he said.

Besi des access to capital, |abour availability also hindered the growth
of I ndi an busi nessnen.

"The tight |abour situation in the country together with stringent
immgration |aws have nmade it difficult for these | abour-intensive
busi nesses to get sufficient and suitable workers,"” he said.

He added that as the Mal aysi an econony shifted froma production-based
to a know edge-based econony, there was even greater urgency to enable
I ndi an busi nessnmen to becone conpetitive and to take advantage of new
opportunities avail able locally and gl obally.
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