25/ 04/ 2001

M C wants PNB to nmanage shares

KUALA LUMPUR, Tues. - The M C will ask Pernpdal an Nasi onal Berhad to
establish a new division which will oversee and nanage shares for the
I ndi an communi ty.

M C president Datuk Seri S. Sanmy Vellu said PNB had the experience in
handl i ng shares.

"PNB will be able to help Indians achieve the three per cent (equity
ownership),"” he said, referring to the proposal to raise the Indian
community's equity ownership fromthe current 1.5 per cent.

"As the Governnent will allocate nore shares for the Indian comunity,
we need the expertise of an agency such as PNB," he said at a Press
conf erence t oday.

Sany Vellu, who is also the Works Mnister, said MC would set up a
centre to provide infornati on on shares available for the Indian
communi ty.

The centre will provide information on share allocation and deadl i nes
for submtting applications.

Sanmy Vel lu al so said he had proposed to the Governnent to set up a
Cabi net conmittee which woul d nonitor the inplenentation of projects,
especially those which ained to i nprove the living standards of the |Indian
conmmuni ty.

He said he was concerned with the "terrible" living conditions in the
est ates.

He was announcing details of the Tami| Internet 2001, an internationa
conference and exposition focusing on standards, issues and the
devel oprment of Tami | -based Internet services.

Kual a Lunmpur is hosting the conference which will be held fromAug 26 to
28 at the Putra World Trade Centre.

Thened "Pat hways to Progress”, this is the fourth conference which began
in 1997 in Singapore.

The conference is organised by MC and the International Forumfor
I nf ormati on Technol ogy based i n Si ngapore.

Prime M nister Datuk Seri Dr Mahathir Mhanmad is expected to open the
conf erence.
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