27/ 10/ 2001

M rzan: MBBC neeting a great success discussing econonics

THE Mal aysi an-British Business Council has "successfully di scussed”
econom ¢ issues raised by both countries followi ng the Sept 11 attacks in
the US.

At a two-day annual neeting in Kuala Lunpur which ended yesterday, the
nmeeting found that the attacks coul d undernine sonme industries, and
consurer and i nvestor confi dence.

"The del egates are determned to work together for a dynam c Asia
Paci fic by pronoting sustainabl e econonmc growt h, sharing the benefits of
gl obalisation in the new econony and advancing trade and i nvestnent," a
statement issued by the Council said.

The Council al so reported on the progress of the sub-conmmittees forned
to focus on education and training; infrastructure; biotechnol ogy, and
i nformati on communi cati on technol ogy.

Mal aysi an-British Busi ness Council co-chairman and Asian Strategy &
Leadership Institute president Mrzan Mahathir told a Press conference in
Kual a Lunpur that: "The two-day neeting was very successful as we had
di scussed issues faced and how we woul d nove our business council forward
to increase bilateral investnments between our two countries.”

M rzan added that each of the sub-conmittees' co-chairman had reported
on their respective progress over the past year.

The 14-nmenber British and 17-nmenber Ml aysi an del egations | ed by
Mal aysi an-British Busi ness Council co-chairman and Standard Chartered Bank
Plc chairman, Sir Patrick Gllamand Mrzan respectively, met in Kual a
Lunpur on Thursday and Friday to pledge an acceleration of joint efforts
to build capacity and deepen structural reformto strengthen market
fundanent al s across the region.

The Council came into existence as a result of conversations between the
respective prinme mnisters Dr Mahat hir Mhanmad and Tony Bl air.

G |l am added that: "The sub-comrittees are vital to make things happen
as they are the working groups that work on the individual industrial
sectors to encourage trade and i nvestnent.

"There is an enornous anount nore, that can be done to encourage
Mal aysi an investnment in Britain and to encourage British investnment here,
and trade between the two countries.

"I aminmrensely pleased at the quality of the business people and the
i nportance of the conpani es on both sides that are involved in this
enterprise.”

Both the joint chairnen agreed that mmjor world econom es are
experiencing a sl owdown nore severe than anticipated. They added: "Most
econom es in the Asia-Pacific regi on have experi enced an econom c
downturn, with some energi ng econom es particularly affected by
unf avour abl e external nmarket conditions."

There had been substantial cross-flows between Britain and Mal aysia. A
total of 426 projects involving British participation with investnents
totalling US$1. 75 billion (RV6.65 billion)were approved for the period
from1981 to July this year

Last year, Britain was the seventh | argest investor in the manufacturing
sector and anobng the EU countries Britain is third after Netherlands and
Ger many.

British investnents which are in the petrol eum chenical, wood,
el ectrical, electronic and rubber product sectors acount for US$1.41



billion or 80.4 per cent of total approved British investnments in the
manuf act uri ng sector.
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