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Syed Hami d-1ndi a

M SI AN AND | NDI AN PRI VATE SECTORS SHOULD SET UP | MPLEMENTATI ON
MACH NERY

KUALA LUMPUR, May 15 (Bernama) -- The Ml aysian and | ndi an gover nnents
today agreed that there should be a machinery led by the private sectors of
both countries to inplenent all the agreenents and nenoranduns of
under st andi ng (MoUs) reached yesterday.

This was agreed upon at a neeting between Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad and his Indian counterpart, Atal Bihari Vaj payee, here
Foreign M nister Syed Ham d Al bar said.

"W have agreed that there should be a mechani sm other than our joint
conmi ssion nmeeting which is on an annual basis, but | think the private
sector of the various chanbers of commerce should have their own
machi nery," he told reporters.

The neeting was held when Dr Mahathir made his farewell call on
Vaj payee at the Putra Wrld Trade Centre here. Vajpayee | eaves for hone
tonmorrow after a four-day visit.

Earlier, both | eaders attended the Ml aysi a-India Busi ness Forumtitled
"Enhanci ng Mal aysi a-1ndia Partnership: A Shared Vision for the 21st
Century", held at the sane venue.

Yesterday, Dr Mahathir and Vaj payee w tnessed the signing of two
bil ateral agreenents on the exenption of visa requirenment for diplomatic
and official passport holders and the avoi dance of double taxation and
prevention of fiscal evasion with respect to taxes and incone.

They al so witnessed the signing of five MoUs relating to nmutua
cooperation in investnment, construction, privatisation and nanagenent of
India' s seaports; cooperation in information technol ogy and services; and
cooperation in civil service, personnel managenent and public
admi ni stration.

The ot her MoUs were for the double tracking and el ectrification of the
| poh- Padang Besar section of Keretapi Tanah Mel ayu Berhad's (KTMB) rail way
and cooperation between the Ml aysi an Securities Conm ssion and the
Securities Exchange Board of |ndia.

Syed Hanmid said the two prine mnisters were very keen to see that al
the matters agreed upon and signed yesterday were foll owed up on and
i mpl enent ed.

He said that during the discussion, both | eaders expressed their
satisfaction with the successful tal ks between the two countries
governments and private sectors which they described themas "very
focused".
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