01/ 09/ 2001
More professionals for Tabung Haji investnent pane

Pat vi nder Si ngh

SEPANG, Fri. - The investnent panel of Tabung Haji will be revanped to
hel p it becone nore professional and its investnent strategy changed to
ensure better investnment, Prinme Mnister Datuk Seri Dr Mahathir Mhanmad
sai d today.

He said earlier there were professionals in the panel and as a result
Tabung Haji was able to secure good investnents.

"We di scovered that the previous panel was rmade up of professionals. At
that time Tabung Haji invested in shares that gave good returns.

"Later, there was a certain person who changed the investnent panel and
filled it with people who were not that professional. That's why we found
Tabung Haji's investrments did not give good returns.

"This is what we found. That apart fromthe effects of the econonic
sl owdown, investnents nmade were not wise," Dr Mahathir said after
presenting prizes to winners of the Merdeka M || enni um Endurance at the
Sepang Circuit here.

Asked who was the "certain person' he was referring to, he said: "I do
not know. "

The Prime M nister was responding to a question that Tabung Haji's
i nvestnents were not doing well.

Asked what steps would be taken, he said the investnent panel woul d be
filled with people who were nore professional and the strategy changed,
addi ng that the revanp woul d not be a nmjor one.

On reports of a RWr.7 mllion fraud case reported by Tabung Haji, he
said: "We will investigate and whoever is involved will face | egal action
We feel very sad that even in Tabung Haji there are people who are not
proper (tak betul)."

On the replacenent of Tan Sri Dr Abdul Hamid O hman as chai rman by Tan
Sri Zai nol Mahnood who was hinself replaced by Abdul Hamid, Dr Mahathir
sai d:

"I gave Abdul Hamid a special duty regarding religous problens but it
seened that his workl oad has increased. So | asked himto | eave Tabung
Haji to concentrate on the problens, especially relating to religous
education that were seen to be not heal t hy.

Zai nol, former Pos Ml aysi a executive chairman, was nanmed Tabung Haj i
chairman, effective Aug 10. He succeeds Abdul Hami d O hman who resigned
| ast week after holding it for about six nonths.

Zainol was first naned Tabung Haji chairman on Aug 1 | ast year, and held
the post until Feb 1 this year.
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