05/ 09/ 2001
" Si ngapore happy with KL's noves to spur econony'

Dzul kar nai n Tai b

MALAYSI A won prai se from nei ghbouring Singapore for the proactive neasures
taken to spur domestic econonmic growmh follow ng the Asian financial
crisis four years ago

Mal aysi an Backbenchers C ub (BBC) president Datuk Dr Jamaludin Jarjis
sai d Si ngapore Senior Mnister Lee Kuan Yew concurred with the approach
adopted by the Government to stimulate the econonmy and pull the country
out of the regional financial crisis.

"He is satisfied that Mal aysi a has succeeded in overcom ng the effects
of the financial crisis on the country's econony.

"He feels that the neasures taken by the Governnent to enphasise
econom c growh is the best possible solution to ensure the conti nuous
prosperity and devel opnment of the country,” Jamaludin told reporters after
| eadi ng a group of backbenchers in a neeting with Lee.

| ssues di scussed included cooperation between Ml aysi an backbenchers and
t heir Si ngaporean counterparts and regi onal devel opnents.

Lee agreed with Prine Mnister Datuk Seri Dr Mahat hir Mhamad' s " Prosper
Thy Nei ghbour" concept, Jamal udi n said, adding that Singapore's prosperity
hi nges on econoni ¢ devel opnent in Ml aysi a.

"Therefore, economc initiatives of Singapore should be in tandemwi th
the initiatives in Malaysia. W are pleased to hear that they are
consonant with the policies of our Governnent," he said.

On tal ks to enhance ties between the nei ghbouring countries, Jamal udin
sai d they should not be dependent only on the efforts by the Governnent
but shoul d i nclude by others such as the nedia, governnent agencies and
non- gover nrent al or gani sati ons.

"They should al so run in consonance with the agenda of the Governnent to
i nprove bilateral relations,” he added.

Jamal udi n, who is the Menber of Parlianent (MP) for Ronpin, said the
di scussi ons al so touched on regional political and economnic devel oprnents
i ncluding the energence of mlitant activities in Mal aysia and the inpact
of China's speedy econonic progress on countries in South-East Asia.

Lee, who is on a four-day official visit to Mal aysia, was acconpani ed at
the tal ks by 10 MPs.

Jamal udi n said the Backbenchers Club will forward the proposal on
cooperation between MPs of the two countries and ot her second-tier
| eaders, including students, to the Governnment for consideration.

Meanwhi |l e, Reuters reports that Lee favours the idea of linking his
island state's power grid with Malaysia's to provide a reserve buffer of
power supply in tinmes of need.

Jamal udi n, who is al so chai rman of Tenaga Nasi onal Bhd, Ml aysia's
bi ggest power utility, floated the proposal during Lee's neeting with
nmenbers of the Backbenchers C ub.

"l al so spoke about connecting Ml aysi a and Si ngapore through a power
grid and sharing power reserves which we can supply to one anot her during
times of need so that we can avoi d expensive duplication,” Jamal udin, who
heads the cl ub, said.

"He (Lee) said it was a good idea and shoul d be taken forward."

Bot h Tenaga and i ndependent YTL Power International, and a unit of YTL
Corp, are in the running to bid separately, with foreign partners, for
power assets being privatized by Singapore.

Termasek Hol dings Pte Ltd, the hol ding conpany for the Singapore



Governnent's investnents, is expected to begin auctioning off three power
generating conpanies worth US$3 billion-US$4 billion (US$1 = RV3. 80) |ater
this year or early next year.
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