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Raf i dah- Tr ade
M SI A WVELCOVES ASEAN- CH NA FREE TRADE AREA CONCEPT

By: Siti Hawa Gsman

BANDAR SERI BEGAWAN, Nov 4 (Bernama) -- Ml aysia wel cones the concept
of an Asean-China Free Trade Area (FTA), International Trade and Industry
M ni ster Datuk Seri Rafidah Aziz said today.

Speaking to reporters on her arrival for the Seventh Asean Sunmit
starting tonorrow, she said Asean mnisters would be recommended to accept
a study to be done on Asean-Chi na FTA

Raf i dah said that the study should |l ook at the entire spectrum of
Chi na- Asean econonic rel ati onshi p.

"W will be |ooking at what are the stages we night have to | ook at
before going to the Asean-China FTA concept conpletely,” she said.

In strengtheni ng econom c cooperation, it was earlier reported that
China has called for the establishment of an Expert G oup under the
Asean- Chi na Joi nt Cooperation to study trade and econom c cooperation
bet ween Asean and China by | ooking at the inplications of China s accession
to the Wrld Trade Organisation (WO and the possibility of establishing
free-trade rel ati ons between Asean and Chi na.

The Expert G oup net for the first tine in Beijing in April and now
recommendati ons of the study are to be presented during the Asean-Chi na
Summit here.

Meanwhi | e, besi des the Asean-Chi na FTA proposal, sources said other
econom ¢ matters taking prom nence during the Summt would al so include the
Asean Integrated System of Preference (Al SP) as well as a conpetitive study
of Asean.

Foreign Mnister Datuk Seri Syed Hamid Al bar, at a nmedia conference for
Mal aysi an journalists today, said the norning session of tonmorrow s Sunmit
wi Il see | eaders discussing econom c issues such as the gl obal slowdown,
recession as well as initial steps to be taken to prevent the econom es of
Asean from bei ng adversely affected by the current US sl owdown.

He said the US econony was al ready slowi ng down prior to the Sept 11
attacks and had now worsened, affecting global trade and investnent.

Al so, on the cards tonorrow are efforts to accel erate Asean econom ¢
i ntegration which will see discussion, anong others, revolving on the Asean
Free Trade Area (AFTA) and matters on investnents, financial cooperation
and energy cooperation.

Topi cs of discussion during the day will al so be broaden to include the
Asean Mekong Basin Devel opnent Cooperati on whereby an Cct ober neeting has
called for the participation of non-Asean nmenbers in the devel opnent of the
Mekong Basi n.

Syed Hami d said Japan and Korea had been invited as core nmenbers in
this regard.

In the nmeantine, the Asean+3 neeting will be held in the afternoon
session which will, anong others, include discussion on the East Asian
Vi sion Goup (EAVG report and recommrendati ons.

The EAVG was initiated by Korea in Hanoi in 1998 to discuss long-term
cooperation in the region.

Syed Hanmid said after the end of the first-day Summit, Prinme M nister
Datuk Seri Dr Mahat hir Mhamad woul d host a nedia conference to give a
round-up of the day's neeting.

Prior to this, he will be having bilateral talks with the |eaders of
Korea and Canbodi a.
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