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MSC doing “very well' (HL)
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CYBERJAYA, Thurs. - The Multinmedi a Super Corridor is "healthy and doing
very well"™ in attracting investors, contrary to what is being perceived,
Prime M nister Datuk Seri Dr Mahat hir Mhamad sai d today.

The sl owdown in the United States econony has not affected the growh
and devel opnent of the MSC, he said at a Press conference after chairing
the MSC s Fifth International Advisory Panel neeting.

The continued investnment in the five-year-old visionary project is
testinony that the MSC will continue to develop as a major information and
t el ecommuni cati ons hub.

"I'n the MSC, we noticed that the (US) sl owdown has not affected us that
much. I nvestnent is still increasing," he said.

Dr Mahathir said denand for office space and accommmbdati on i n Cyberjaya
was al so anot her strong indicator of the grow ng success of the MSC.

The CGovernment has projected an upturn in the el ectronics sector by the
year-end, with inports of internedi ate goods expected to rise.

The order books, he said, were filling up again and conpani es were
starting to produce and export to other countries. This included the US

Al so present were Deputy Prinme M nister Datuk Seri Abdul | ah Ahnmad
Badawi , Sel angor Menteri Besar Datuk Seri Dr Mhamad Khir Toyo, Energy,
Tel ecommuni cations and Miultimedia M nister Datuk Leo Moggi e, and nenbers
and representatives of the | AP.

Replying to a question, Dr Mahathir said although foreign direct
i nvestnent was slowin conming in, the situation applied to other countries
inthe region as well.

"We began with in 1996 with a target of securing 500 conpani es by 2003,"
he said. "Today, we already have 554 conpani es accorded the MsC status."
Dr Mahathir said al though snall, the i nvestnents were consi stent and

came from sone of the biggest and best-known conpanies in the world.

Citing oil giant Shell, Dr Mahathir said the conpany had invested in
three | T-based hubs, the first two being in The Hague and Texas, but its
third investnment - the MSC - proved to be its |argest.

O her countries have al so begun to take notice of the project and have
expressed keen interest to start sonmething simlar.

"Alot of countries are beginning to copy what we are doing here," he
sai d.

"Syria has al so appointed us as a consultant for its own project there.
We are also talking to Egypt."

Dr Mahathir said if the MSC was indeed failing, such support and request
for technical expertise would not have been nade.

"W nmust be doing sonething right; otherwi se, why are they noticing and
comng to us."

Asked about the E-Village project, he said initial investnent had been
i nadequat e but instead of abandoni ng the project, the Governnment was
trying another party to develop it.

"We' Il have to clear certain things first," he said.

Meanwhi | e, the Miltinmedi a Devel opnent Corporation is planning to
i mpl ement a new flagship under the MSC i ncorporating a design centre for
manuf act uri ng and bi ot echnol ogy.

"It will draw I CT applications and products and provi de opportunities
for local conpanies,” MDC executive chairnman Tan Sri Dr O hnman Yeop
Abdul | ah sai d.



Also in the pipeline is human resource devel opnent, nmuch needed to
devel op new and energing skills.

On tal ks of restructuring plans for MDC, O hnman said it planned to hive
of f sonme of its investnments and bring in nore tal ented people.

"Some will be weeded out soon, including ne... that's the way,
wi t hout el aborati ng.

O hman said Jordan has agreed to take a majority share of operations in
one of its conpani es, Know edge Wirker Exchange Bhd (KWX).

"We are al so | ooking to people to buy out Optica Technol ogi es Sdn Bhd. "

Education M nister Tan Sri Misa Mohamad sai d Tel ekom Mal aysi a Bhd was
currently doing the software for the smart schools.

It is also looking to other initiatives fromthe private sector.

he said,
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