06 SEP 2001
Mahat hi r - MSC
MSC NOT AFFECTED BY US ECONOM C SLONDOWN, SAYS MAHATH R

CYBERJAYA, Sept 6 (Bernama) -- Datuk Seri Dr Mahat hir Mhanmad said
today the US econom c sl owdown has not affected the Miltimedia Super
Corridor (MSC) as testified by the increasing nunber of conpanies investing
in the country's information and comuni cation technol ogy (ICT) and
mul ti medi a hub.

Speaki ng at a nedia conference at the end of the first of the three-day
5th MSC-International Advisory Panel (1AP) neeting here, the prine mnister
said the nunber of MSC- status conpani es now stood at 554, a figure which
exceeded the target of 500 conpanies by 2003.

O the 554, 46 are worl d-cl ass conpani es.

The prime mnister said demand for office space and communi cation
facilities in MBC s intelligent city of Cyberjaya was al so growi ng and the
governmment was maki ng provisions to neet the requirenents.

"Investnments are coming in. Admttedly, sone of the investnments, even
by the big conpanies are quite small, but there are sone big conpanies
whi ch have chosen M5C to be the centre for their operations worldw de," he
sai d.

He was responding to questions on the inplications of the slowdown in
US econony on the NMSC

He cited the exanple of Shell, which had three centres in the world,
nanel y The Hague, Houston and the MSC, which is also its biggest.

The MSC is a 750 sq kmarea from Kual a Lunmpur to the KL International
Airport in Sepang designated as a hub for the devel opnment of |ICT and
mul ti medi a products and servi ces.

El aborating on the inpact of the sluggish US econony, Dr Mahathir said
this obviously saw | ess foreign direct investnents conming into Ml aysia but
other countries in the region were al so experiencing the sane situation.

"W are big exporters to the US and that neans it affects our econony,
and when it affects our econony, it nmeans that people are not doing so well
here, who woul d ot herwi se be spendi ng noney on either new investnents or
expansion to their businesses,” said Dr Mhathir.

He said MSC was also attracting interest fromother parts of the world.

For instance, Syria had appointed Mal aysia as consultant for a simlar
project to be undertaken in the Wst Asian country.

Dr Mahathir said other countries |ike Bahrain, Jordan and Singapore
were al so keen to | earn nore about Malaysia's other nultinedia applications
such as the "smartcard".

There were al so expressions of interest by other parties in the
country's el ectroni c passport.

Dr Mahathir did not el aborate on who the parties were. "So, obviously
we nust be doing sonmething right," he added.

At the start of the nmedia conference, Dr Mahathir gave an overvi ew of
what transpired during today's proceedi ngs.

Toni ght, the prinme mnister hosted a dinner for the MSC | AP del egates
at Seri Perdana, his official residence, in nearby Putrajaya, the nation's
new adm ni strative capital.
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