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MrucC- EPF
MIuC TO SET UP MONI TORI NG COW TTEE TO KEEP TRACK OF EPF' S FUNDS

| POH, May 21 (Bernama) -- The Mal aysi an Trades Uni on Congress (MIUC)
will set up a monitoring committee to keep track of the managenent of funds
of the Enpl oyees Provident Fund (EPF) to prevent abuse, said its president,
Senat or Dat uk Zai nal Ranpak.

"Areport will be ready in three nonths' tine after the formation of
the conmttee which will conprise MIUC officials and econom sts.

"The report will be submtted to the governnent for their action," he
told reporters after attending the Perak MIUC di nner here |ast night.

Al so present were Menteri Besar Datuk Seri Tajol Rosli Ghazali and
Human Resource, Youth and Sports Devel opment Conmittee Chairnman Datuk Jamal
Nasi r Rasdi .

Zai nal al so said about 90,000 el ectronic workers in the country were
expected to be retrenched by the end of the year followi ng the economc
sl owdown in the United States.

"Because of these econom c problens, several multinational conpanies
may shift their operations to other countries in order to reduce their
costs especially | abour costs,” he said.

Zai nal said sone conpani es had already shifted part of their operations
to other countries even though they were still operating in Ml aysia.

"The International Trade and Industry Mnistry and the Domestic Trade
and Consuner Affairs Mnistry should neet investors especially foreign
i nvestors to convince themto maintain their operations in the country,"
Zai nal sai d.

Commenting on the statement by Prinme Mnister Datuk Seri Dr Mahathir
Mohamad on increasing the participation of non-Bum puteras in the civil
service, he said the MIUC agrees with the prine mnister because it could
produce a bal anced raci al conposition that would benefit the country in the
| ong run.

"The | ack of interest of non-Bum puteras to join the civil service is
because of | ow wages.

"That's why we are fighting for m ni mumwages for workers which can
overcone the inbalance in the civil service," he said.

Zai nal said the governnent had agreed in principle to the system and
di scussi ons were underway on the m ni mum wage of RVMBOO a nonth instead of
t he RML, 200 proposed earlier but objected to by the corporate sector.
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