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By: M khail Raj Abdull ah

KAMPALA, Aug 22 (Bernama) -- Foreign Direct Investnment (FDI), while
being crucial to economic upliftment in South countries, nust be both
conpl ementary to donmestic econom es and supportive of sustainable
devel opnent, the d obal 2001 Smart Partnership D al ogue was told here on
Tuesday.

I nvestors should al so bear in mnd that FDI should be provided in a
manner that entails smart partnership, with the investor and the recipient
(host) country being involved in would turn out to be "w n-w n" situations.

These issues were highlighted in a nission statenent entitled "The
Munyonyo Way Forward", released at the end of the three-day dial ogue at the
Speke Resort in Munyonyo Village sone 15km from here hosted by Uganda's
Presi dent Yoweri Kaguta Miseveni

The statenent also said that "the smart partnership novenent will
present the conclusions of this Munyonyo Di al ogue to the Commonweal t h Heads
of CGovernnent Meeting (CHOGVW) in Brisbane in Cctober and to the
Commonweal t h Fi nance M nisters Meeting (CFMM in St Lucia in 2002.

Lord Craig of Radley, a fellow of the Commonweal th Partnership for
Technol ogy Managenent (CPTM, which organi ses the smart partnership
di al ogues, said separately that "we believe the issues considered at the
Munyonyo di al ogue will contribute to the agenda of the 2001 CHOGM "

The Munyonyo statenent also said that "in planning the way forward from
Munyonyo, it was agreed that smart dial ogues would be held in Africa and
Mal aysia in alternate years and this would be |linked to the Cari bbean and
the West Asi an/ Mediterranean Smart Partnership activities".

The statenent was issued during concluding di scussions at the dial ogue
which for the first time was held in an East African country and attended
by over 600 international participants including | eaders of African states
as well as Prine Mnister Datuk Seri Dr Mahat hir Mhanmad.

Those who had converged on the scenic resort on the shores of Lake
Victoria also identified issues pertaining to the Wrld Trade Organi zation
(WO, whereby any agreenments should benefit nmenbers in an equitable
manner,

The statenent said there was a need to review the agriculture agreenent
in relation both to the European Union and to the needs of energing
economi es.

African countries conplain that the EU practi ses doubl e standards: its
rhetoric of free and open markets under the aegis of globalisation and
liberalisation are not adhered to as it provides huge subsidies to protect
its farmsector.

As a result, farmproduce fromnostly agrarian Africa finds it
difficult to penetrate Europe, which is why devel opi ng countries want the
WO to review the agricultural agreenent.

"At Munyonyo, however, we have identified one thing, that we are
anti-inequity," the statenent said.

"So, anti-inequity beconmes a snmart partnership value, but in a positive
way of course, to ensure that for reasons of fairness and nationa
self-interest, the gl obalisation process unfolds in a way which is fair and
equitable for all the world' s inhabitants."

The nostly African del egates also called for a bal anced approach to
intell ectual property rights as well as the coordination of the WO rul es
and philosophy with the debt-relief progranms of the International Mnetary



Fund, the Wbrld Bank and ot her rel evant organi sations in the interest of
achi evi ng sust ai nabl e devel opnment and accel erating essential programmes in
the infrastructure and human resources field.

The m ssion statenent al so said that social issues have been given new
prom nence -- largely due to the effort of the First Ladies, including
Datin Seri Dr Siti Hasmah Mohd Ali.

"Thi s enphasis on social issues reflects the inportance of an educated,
skilled, healthy and reliable workforce in attracting FDI," the statenent
sai d.

A Smart Partners Cultural Link was introduced for the first tinme here
at Munyonyo, whereby culture in the formof drama, film nusic, arts and
crafts was an industry in itself and could therefore be a target for FDI

Dr Mahathir has invited all African | eaders, heads of governnent from
even non- African states and del egates to converge agai n next year for the
next edition of the smart partnership dial ogue in Langkawi - the birthplace
of the dialogue in 1995. -- BERNAVA
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