11 JUN 2001

Mahat hir-Musl i ns

MUSLI M COUNTI RES MUST OPPCSE CORNERI NG OF MARKET BY G ANT FI RMS, SAYS
PM

KUALA LUMPUR, June 11 (Bernama) -- Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad has called on Islamic countries to join hands with
devel opi ng countries to oppose attenpts to corner the market by those
setting up huge banks and corporations which prevent any new busi nesses
fromstarting up or grow ng.

"Monopol i es and ol i gopolies nust be broken down," he said.

"No doubt, huge and capital rich corporations can be nore efficient,
i.e., reducing costs and inproving quality, but Islanmc countries have been
able to achieve a fair degree of efficiency and quality of products have
i nproved without these huge giant corporations or banks," he said.

"The process may be slower, but efficency and quality are not static,"”
he said in his speech at the international sem nar on "The Inpact of
G obalisation on the Islanmic Wrld" attended by participants fromthe
Organi sation of Islanmc Conference (O C) and organi sed by the Foreign
Mnistry and Institute of Diplonmacy and Foreign Relations in the Prine
M ni ster's Departnent.

Dr Mahathir pointed out that "even with the big corporations, research
and devel oprment shoul d be continuous in order to inprove results and
products all the tinme".

On the other hand, he said, in the absence of nonopolitstic giants, the
smal | coul d hope to build businesses independently, to innovate and to
prosper reasonably.

In the wake of globalization, protection of |local industrties should be
all owed so that at |least they were ready to conpete with the so-called
mul tinationals, he said.

Dr Mahathir said that the pace of globalization nmust be sl owed down as
it was advancing too rapidly.

The devel opi ng countries were unable to cope even with the negoti ati ons
on world trade and agai nst numerous experts fromthe rich countries, their
negoti ati ng teans coul d make no headway, he said.

Dr Mahathir also said that currency trading should be regul ated and
transparent if at all there should be a currency trading.

He said that an international organization could be created to
det erm ne whether or not there should be a change in the exchange rate.

Dr Mahathir said that a |l ot of things could be done with the
i nternational financial regine which could stabilise exchange rate and free
i nternational trade fromuncertai n exchange rates.

"These are some of the things that can be done to render gl obalization
| ess dangerous to the devel oping countries. There are probably many nore
nodi fications which can be nmade to globalization in order to ensure that it
will benefit everyone,” he said.

He said that while they try to change or to stall globalization, Mslim
countries cannot afford to wait for the results of their actions.

"W have to be prepared to deal with the dangers posed by gl obalization
and | earn all about the technol ogies and the applications they can offer,™
Dr Mahat hir said.

Thus, he said, |earning about information technology (IT) should not be
confined to its application al one.

He said Muslins must have the capacity to devel op the basic software
and all kinds of applications for the m croprocessors not only in conmputers
and comuni cati ons, but also in engineering, automated machi nes and robots,



ot her sophisticated instruments and appliances and host of other
applications.

From t hese, he said, Muslimcountries nust "devel op our own
manuf acturing industries so as to reduce our dependence on ot hers".

"We are not going to beat the devel oped countries but we should be able
to catch up with themin tine, or at |least not be left so far behind as we
are now, " he said.

Dr Mahathir said that Miuslimcountries and Mislim governnments have a
duty to ensure that globalisation would not result in the marginalisation
of their countries as what happened with the Industrial Revolution and
I ndustrial Age.

He said that the noderates and the rational Miuslins nust try to
under stand gl obal i zati on, the technology that was driving it and the
inevitability of globalization in sone form or another

Dr Mahathir reiterated that Mislins nust be prepared not only to fend
of f the dangers, but to make use of globalisation to catch up with the
devel oped countries both in the IT and i ndustrial capacity.

"We nust not miss this opportunity if we want to preserve our
i ndependence and the essence of our religion and val ues.

"Whet her the inpact of globalization on us will be beneficial or not
wi || depend on us. Blamng others will get us nowhere," Dr Mahathir said.
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