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GLOBALI SATI ON- MAHATHI R

M SIA | NTENDS TO RETAI N | TS | NDEPENDENCE | N GLOBALI SED WORLD, SAYS
MAHATHI R

KUALA LUMPUR, March 31 (Bernama) -- Malaysia intends to retain its
"i ndependence” even if the world is globalised, Prine Mnister Datuk Seri
Dr Mahat hir Mbhamad said here today.

"W need to handl e globalisation by maki ng our own suggestions
concerning its structure, so that the country will not suffer any loss," he
told reporters after chairing the Barisan Nasional (BN) Suprene Counci
nmeeti ng here today.

He said that it was inportant for the people to understand the
governnment's stand and the reasons for it.

At the neeting, anong the issues discussed were the inpact of
gl obal i sation, said Dr Mahathir, who is BN chairman.

"We feel that if the world is gl obalised, those who benefit fromit
must contribute to the wealth of the world. That is why there is a proposa
that the rich countries be taxed so as to distribute wealth anong the poor
countries,” he said.

He said that each country has its own tax system

"I'n Mal aysia, for exanple, the rich pay corporate tax and inconme tax so
that we can build and maintain facilities to be enjoyed by both the rich
and the poor,"” Dr Mahathir said.

He said that with gl obalisation, the world will becone al nost |ike one
nati on and those venturing into busi nesses woul d obviously benefit fromit.

"They should help the poor and that is why we proposed that they have
tax to be used to build infrastructure which the poor countries could not
afford to build,” Dr Mahathir said.

He said that when there is infrastructure, a country's devel opnent
woul d be spurred.

On reaction to the proposal, Dr Mahathir said: "W have asked sone
countries but the rich countries of course did not accept it, as no rich
peopl e woul d want to be taxed. They want to nake noney and keep it for
t hensel ves. "

However, he said the world needed to accept the fact that if there was
going to be a globalised world, people should be taxed to maintain it.

"A dobalised world where you can do business freely, w thout
obstruction of borders, can only benefit those who have the noney.

"Kacang putih sellers here cannot expand and have branches in the US
and Europe," he said.

But on the other hand, big conmpanies fromrich countries can come here
and nake noney, he said.

"So it is fair that they (rich countries) contribute towards the
devel opnent of the poor countries,” he added. -- BERNAVA
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