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Myanmar sets up dedicated zones to woo i nvestors

Kamar ul Yunus
TRAVELLERS i n Myanmar need not worry too nmuch about having to carry small
change with them coins that is, as there aren't that many in circul ation

One probabl e reason is that nost people, nmen and wonen, still prefer to
wear the longji, the equival ent of the sarong i n Mal aysi a.

There are no pockets to keep the coins, while notes are sinmply tightly
rolled upinthelongji at the waist. Awallet, if oneis carried, is
curiously tucked in the back.

Longji is by far the attire of choice, appropriate both as casual and
formal wear; conmmon in the office as well as out in the streets.

It iswrnwthpride, atraditional costune that is practical and
confortabl e, and al so el egant when matched with an equal Iy traditiona
low, stiff-collared tunic, long or short-sleeved, that is usually in
whi te.

G ven t he huge ready denmand, business in the production or distribution
of the longji is brisk. According to a Myanmar governnent official, there
are longji factories, being a pronoted i ndustry, in every corner of the
country.

Even then, the country still inports a sizeabl e anount of the product
fromnei ghbouring countri es.

Meanwhi | e, as part of the Government's efforts to draw nbre investors to
t he country, several dedicated industrial zones have been devel oped in
recent years, and there are now at | east one in each of the 14 state
admi ni strations.

I nvest ment Conmi ssion director Si Si Wn said since the inplenentation
of the Foreign Investnment Lawin 1988, a cumul ative foreign capital inflow
of US$7.4 billion (US$1 = RMB. 80) has been approved.

"About 50 per cent of the capital cones from Associ ati on of Sout h- East
Asi an Nations menbers but Myanmar has al so been able to attract investnent
fromdevel oped countries despite the US sanctions i nposed two years ago, "
she told Mal aysian journalists on an eight-day visit to Myanmar | ast
nmont h.

The visit was arranged foll owi ng a neeting between Prinme M nister Datuk
Seri Dr Mahat hir Mohamad and Myanmar's ruling State Law and Order
Rest orati on Counci| chai rman Than Shwe i n January.

Si Si Wn said Singapore is currently the biggest foreign investor in
Myanmar, followed by Britain, Thailand, Mal aysia, the US and France.

Factors taken into account in the approval of projects include prospects
for exports, size of investnment, opportunity for the devel opment of
support i ndustries, regi onal devel opnment and enpl oynent opportunities.

"We are not only encouraging | abour-intensive industries but also high
t echnol ogy ones," she said.

Myanmar al so invites foreign investors to put their noney in the
pl antation and mning sectors as well as in infrastructure and
manuf acturing activities.

As for the existence of separate i nvestnent policies pursued by the
state and federal governments, Si Si Wn said foreigners are wel cone to
set up conpani es under state policies by registering thenselves in
accordance with the Myanmar Conpani es Act.

But they will not be able to enjoy federal governnent incentives
adm ni stered by the Myanmar | nvest nent Commi ssi on such as three-year tax
hol i days, and duty-free inports of nmachi nes and equi pnent, and al so raw



materi al s.

As for trade, Myanmar exported 10.8 billion kyats (pronounced charts,
RML = 150 kyats) worth of goods inits financial year ended March 2001,
7.5 billion kyats of which was accounted for by the private sector and the
rest the state sector.

Inmports anounted to 14.6 billion kyats, with the private sector
accounting for 11.8 billion kyats and the state 2.8 billion kyats.
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