26/ 09/ 2001
Myanmar woos i nvestors

Ram an Sai d
PUTRAJAYA, Tues. - Myanmar hopes to see nore Ml aysian investnment in the
country, especially through the setting up of joint-venture conpanies.

The potential areas of investnent are oil and gas, tinber, paper and
pul p and fisheri es.

Chairman of the State of Peace and Devel opnent Council and Prine
M ni ster of Myanmar Seni or General Than Shwe said this today at a neeting
with Prine Mnister Datuk Seri Dr Mahathir Mhamad at the Prine Mnister's
Depart nent .

Than Shwe, who arrived earlier in the norning, is here for a three-day
wor ki ng visit.

He is acconpanied by his wife, five Mnisters and seni or officials.
Briefing reporters, Foreign Mnister Datuk Seri Syed Hanmi d Al bar said
both | eaders al so agreed on the need to i nprove co-operation and enhance

rel ati ons between both countries.

One way to achieve this is through an exchange of visit at various
| evel s.

Syed Hanid said both | eaders al so exchanged vi ews on bil ateral paynent
arrangenent s (BPAs).

Such arrangenents wi Il enabl e Asean nenbers to increase trade w thout
havi ng to nmake paynents in foreign currencies.

"Trade through BPAs will see Asean countries depending | ess on foreign
currencies. It will | essen the burden of countries that do not have
sufficient currency exchange."

Syed Hami d said both | eaders stressed the inportance of Asean countries
wor ki ng closely with each other and expl oring other markets.

"The groupi ng should not be too dependent on one market especially in
t he wake of the slowdown in the United States, which has been made worse
by the terrorist attacks in New York and Washi ngton. "

Dr Mahat hir and Than Shwe al so witnessed the signing of an agreenment on
co-operation in information and a nenorandum of understandi ng on co-
operation in tourism

Mal aysi a was represented by Culture, Arts and Tourism M ni ster Dat uk
Abdul Kadir Shei kh Fadzir and Information Mnister Tan Sri Khalil Yaakob,
while Mnister at the Ofice of the Chairman of the State Peace and
Devel opnent Council Brig Gen D.O Abel signed on behalf of Myanmar for
bot h agreenents.
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