25/ 07/ 2001

No need for Governnment to restructure MRCB, says PM

THERE i s no need for the Governnment to intervene and restructure Ml aysi an
Resour ces Cor porati on Ber had.

This is because the conglonmerate is not facing any predi canment simlar
to United Engineers (M Bhd or Renong Bhd, Prime M nister Datuk Seri Dr
Mahat hi r Mbharmad sai d.

As such, he added, the Governnent does not have any plans to be invol ved
in VMRCB at the noment.

"No, the MRCB is not in any great danger at the nonent," he told
reporters yesterday when asked whet her the Governnent had plans to revanp
the group.

Specul ation had been rife recently that MRCB was pl anning to di spose of
its interest in New Straits Tinme Press (M Bhd (NSTP) to Tel ekom Mal aysi a
Bhd.

Tel ekomwas al so said to be interested to take over Sistem Tel evisyen
Mal aysia Bhd or TV3. All three conpani es have denied the reports.
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