10/ 09/ 2001

O fshore exploration work to be speeded up

THAI LAND wi | | expedite offshore exploration work to ensure natural gas
will be available to both Mal aysia and Thail and by the m ddl e of next
year.

Songkhl a Provi nce Vi ce-Governor Yongyuth Sangchandr said both countries
had started erecting production platforns at the offshore area at the sea.

Expl orati on work woul d begin once the Environnental |npact Study was
compl eted soon, Yongyuth said at his office here yesterday.

Thai Prime M nister Thaksin Shinawatra had al so gi ven an assurance that
"what ever issues or obstacles will be resolved at the soonest possible
tine".

Thaksin, who was on a one-day visit to Ml aysia yesterday, had al so
requested Prime Mnister Datuk Seri Dr Mahathir Mhanmad to expedite the
i mpl ement ati on of the project.

Under the project, the gas explored of fshore will be pipelined through
t he Songkhl a province into Ml aysi a.

Yongyuth said there were no problens, except on sone environnental and
soci o-rel ated i ssues.

Expressi ng confidence that any del ay woul d be resol ved soon, he said:

"W had cone a long way since the idea was first nooted in 1979 and can
only ill-afford to let things go wong now. "

"You can be assured exploration would go ahead and the gas delivered as
schedul ed, " he added.

The RMB billion Trans Thai - Mal aysi a Gas Pi peline project was to supply
gas fromsouthern Thail and to Peninsul ar Ml aysi a.

The project is a 50-50 joint venture between Mal aysia's Petronas and the
Petrol eum Auhtority of Thail and.

The offshore oil exploration area called Joint Devel opnent Area (JDA)
covers 7,520 sq kil onetres.

The "25 years of high reserves” in the Gulf of Thailand is about 150km
fromKota Baru in Kel ant an.
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