09/ 03/ 2001
Overwhel m ng response to Prosper schene since | aunch

Jot hi Jeyasi ngam

THE Prosper schenme, which ains to increase Bumi putera participation in the
retail sector, has received an overwhel m ng response since its launch

ei ght nonths ago with 8,710 applications nati onw de.

Speci al advi ser (Economcs) to the Prine Mnister Tan Sri Nor Mhamned
Yakcop said 50 per cent of the applicants have been identified as
potential entrepreneurs.

He said Proj ek Usahawan Bum put era dal am Bi dang Peruncitan, or Prosper
schenme, has successfully trained 14 entrepreneurs.

Nor Mbhaned said at | east 100 entrepreneurs should graduate fromthe
scherme by the year's end. By the end of 2003 the nunber is estinmated to
reach about 1, 000.

Prosper, launched on Aug 2 last year with an initial investnent of RML5
mllion, is the brainchild of Prinme Mnister Datuk Seri Dr Mahathir
Mohanmed. It comes under the jurisdiction of the Economi ¢ Planning Unit and
i s managed by Perbadanan Usahawan Nasi onal Bhd.

The objective of the schene is to see Bum putera participation in the
retail sector increase to 30 per cent over the next five to 10 years.

Bum puteras currently make up | ess than 10 per cent of the sector.

Nor Mohaned said the initial focus of Prosper would be on franchi sing
whi ch provides a ready-nmade busi ness nodel that is easy to emul ate. At
present 22 franchi sors have signed up with the schene.

Under Prosper, PUNB will provide 30 per cent financing, banks 60 per
cent and the entrepreneurs 10 per cent.

Nor Mohaned was speaki ng after the signing of a menorandum of
under st andi ng bet ween PUNB and five accounting firns in Kuala Lunpur
yest er day.

Arthur Andersen & Co, Deloitte Kassi mChan & Co, Ernst & Young, KPMG
Desa Megat & Co and Pricewat er houseCoopers have been recruited to provide
financi al consultancy services to the Prosper initiative at no charge.

( END)



	Overwhelming response to Prosper scheme since launch (NST 09/03/2001)

