23 MAY 2001
MIUC- Annui ty
PARTI ES OUT TO CONFUSE WORKERS WHO S| GNED UP FOR EPF' S ANNUI TY SCHEME

KUALA LUMPUR, May 23 (Bernama) -- Wrkers who had signed up for the
Enpl oyees Provident Fund's (EPF) annuity scheme have been urged not to be
confused by the Ml aysian Trades Uni on Congress' (MIUC) stand on the issue.

MIUC presi dent Zai nal Ranpak said workers who had signed up for the
scheme shoul d know that the private sector unbrella union did not oppose
t he schene but opposed it being run by insurance conpanies.

"W are not against the schene but we are against it being run by
i nsurance conpani es,” he said, adding that if insurance conpanies
adm ni stered the schene the overhead cost would be high, resulting in | ower
returns for the workers.

"They (insurance conpani es) would have to pay comrission to their
agents as well as other unnecessary costs which would be taken fromwhat is
due to the workers but if the schenme is run by the EPF then the workers
stand to gain nore returns,"” he said.

He said this when asked to comment on the decision yesterday by sone
500 workers, who had al ready signed up for the schene, urging the
governnment to reinstate the schene.

The schene was deferred by the governnent after the MIUC ki cked up a
fuss that the schenme run by insurance conpanies would result in less profit
for the workers.

The MIUC, which has over half-a-mllion nenbers, wanted to picket at
all EPF branches nationwi de on May 12 to object to the schene run by
i nsurance conpanies but called it off after Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad i ntervened at the 11th hour.

Zai nal said sone workers who had signed up for the scheme were being
instigated by certain quarters "to make noise for the reinstallation of the
schene. "

"I know who organised it (the neeting of 500 Annuity Schene
subscribers) and who is behind it but we do hope they do not confuse the
workers just for their selfish gains,” he said, declining to reveal the
"instigators".

He said the MIUC was di scussing the matter with the EPF and woul d hol d
a neeting with the consultants appointed by the EPF tonorrow to study the
schene.

"In tonmorrow s neeting we will be giving our input based on our study
and we will take it fromthere," he added.
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