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PM Don't sell off permits

Carol yn Hong

PETALI NG JAYA, Wed. - Prine Mnister Datuk Seri Dr Mahathir Mhanmad is

di sappointed in Mal ays who prefer to nake easy noney selling their permts
i nstead of using themto start businesses.

He said although they were thwarting efforts to devel op a Mal ay busi ness
class, the Governnment woul d not be discouraged fromcontinuing with its
pr ogr amres.

Taki ng approved permts as an exanple, he said many who had asked for
such permits to inport vehicles had instead sold the permts, oftento
non- Mal ays.

He said there were huge profits to be nade in inporting reconditioned
cars for sale but many of those who were given permts did not even
venture into this.

"They get a small profit fromselling the permits but failed to set up a
busi ness as the Governnent intended," he said when | aunching the locally-
assenbl ed Kia Spectra, the first to be assenbl ed outsi de Korea.

Naza Kia Sdn Bhd, a conpany in the Naza Group, is the sole distributor
of the Kia range of cars. Naza had invested RML8 nillion in its assenbly
plant for the 1.6-litre Kia Spectra and is targeting the delivery of 5,000
cars in the first year. The car sells at RwW9, 000.

Dr Mahat hir commended Naza nanagi ng director Tan Sri Shei kh Mohanad
Nasi muddi n Kamal Shei kh Mohamad Amin, for being one of the few businessnen
who had used the opportunities well.

Taki ng anot her exanpl e of wasted opportunity, Dr Mahathir said the
Governnent had a progranme to hel p Mal ays set up snmall retail businesses
i n new townshi ps but many of themchose to sell their licences.

He said this progranme was inportant because it woul d enable Ml ays to
move i nto these townshi ps and create a racially-m xed resi dent popul ation.

"But we were not very successful. The Bum puteras need to be patient to
learn the skills of financial managenent but they chose the easy way out,"
he sai d.

Meanwhi | e, he al so asked the Koreans to invest in automative conponent
manuf acturing in Malaysia to supply high quality and cheap products for
the Asean region.

He said Kia and other Korean conpani es coul d take advantage of the many
opportunities in Ml aysia.

"I amalways full of admration for the Korean people. They are a very
t ough peopl e who cane out of nowhere to devel op a strong econony," he
sai d, adding that he was amazed how its conpani es coul d produce cheap
cars.
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