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PHI LI PPI NES- TRADE
PHI LI PPI NES EXPECTS ELECTRONI C MANUFACTURI NG SECTOR TO GROW BY 15 PCT

KUALA LUMPUR, March 8 (Bernamm) -- The Philippi nes expects its
el ectroni ¢ manufacturing sector to grow by 12 to 15 percent this year and
trade in electronic conponents with Mal aysia to increase.

Al t hough concerns on the inpact of the US downturn has hei ghtened, the

Phi |l i ppi nes el ectroni c manufacturing industry would still growin the years
to cone albeit at a slower rate, said Paul G Dom nguez, the republic's
speci al envoy to Brunei, Indonesia and Mal aysia and presidential advisor

for regi onal devel opnent.

The industry grew by 20 percent |ast year.

Speaki ng at a press conferencce after the Ml aysi an-Phili ppi nes
Busi ness Council| dial ogue here today, he said, total trade between Ml aysia
and the Philippines amounted to US$2.3 billion (RMB.74 billion) last year
wi th exports to Mal aysia reaching US$1.4 billion (RVs.32 billion) and
imports from Mal aysia US$1.1 billion (RV4.18 billion).

Trade in electronic products constituted 80 percent of the Philippines
exports and el ectronic conponents that were exported to Ml aysia | ast year
anmounted to US$500 million (RML.9 billion).

Trade in Ml aysia has dramatically increased since the 1990s to US$2
billion (RW.6 billion) a year froma few mllion US dollars then.

Dom nguez said the Philippines was | ooking at various avenues to
i ncrease trade between the two countries in the IT industry.

On other sectors, he said, the government had expressed its interest to
Prime Mnister, Datuk Seri Dr Mahathir Mhamad to devel op hal al food
industry to cater to denmands from Ml aysi a.

He said the governnent realised that the Ml aysian governnent inports a
lot of its food requirenents every year and this would offer thema great
opportunity to export.

On Mal aysi an conpani es which had invested in the Philippines, he said
that the top three Ml aysi an conpani es were Metropl ex Bhd, Petronas and
Maybank Bhd.

He said Petronas had built its liquefied petrol eumgas (LPGQ
di stribution systemin southern Philippines while Maybank had expanded the
nunber of branches there. -- BERNAVA
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