17/ 11/ 2001

PM We hope to spend all this year

THE Governnent is confident of fully utilising its two fiscal stinulus
packages valued at RM7.3 billion by the end of the year

Prime Mnister Datuk Seri Dr Mahathir Mhamad said this was possible
because all the projects had been identified and their fundi ngs approved.

"W have approved all the projects... they are sinple projects (like)
tarring of roads, repairing bridges and schools and painting.
"W hope to spend everything... we have ot her provisions for next year,"

he said after handi ng over keys and land titles of bungal ows and doubl e-
storey terrace houses to 147 Orang Asli families in Damansara Perdana,
Pet al i ng Jaya, yesterday.

In Septenber, the Governnent announced a RMA. 3 billion stinmulus package,
in addition to the RM3 billion introduced in March, to cushion the inpact
of an i mm nent gl obal economni c sl owdown.

"We still have nobney (for next year)... there are many conpani es naki ng
profits in excess of RML billion |ately according to (recent) newspaper
reports.

"If they make profits, we will derive the benefits too, in the form of
corporate tax... So, better pray that all of themnake a | ot of noney,"
added Dr Mahathir, who is al so the Finance M ni ster

Earlier this nonth, Malaysian Institute of Econonic Research (M ER)
executive director Dr Mohanmed Ariff said the second fiscal stinmulus
package of RMA. 3 billion has worked better than the previous RM3 billion

M ER had forecast a 0.3 per cent marginal growh for the country this
year.
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