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KUALA LUMPUR, Feb 16 (Bernama) -- The setting up of an Asian Mnetary
Fund (AMF) will be anong the topics discussed at the two-day |nternational
Conference on dobalisation to be held here from February 26.

Disclosing this at a press conference today to publicise the neeting,
chairman and CEO of the Institute of Strategic and International Studies
(I1SI'S), Tan Sri Dr Noordin Sopiee said the AMF i s necessary to address the
econom ¢ and financial needs of the Asian region specifically, as distinct
fromthe International Mnetary Fund (I M) which cannot focus on key issues
of the Asian region because of the gl obal scope and nature of its
responsi bilities.

He enphasi sed that the economic crisis which hit the Asian region in
1997/ 98 coul d have been avoided if the AMF was in operation at that tine.

Noor di n added that he hoped to see the equal participation of Asian
| eaders in advocating the AMF rather than dependi ng on Japan al one to take
t he | ead.

"There are countries in Asia |like Singapore, South Korea and China with
huge foreign reserves and the resources and wisdomto play a pro-active
part in |l eading the Asian econonmies and simlarly we in Ml aysia could
equal ly play a prom nent role,” he said.

Noor di n pointed that globalisation has not benefited all strata of
society and there are sone |osers and sone winners. This can be well
illustrated by the situation in the agricultural sector where farners from
t he poor and devel opi ng countries cannot conpete effectively with the
heavi | y-subsi di sed farmers of the devel oped nati ons.

Organi sed by the Mnistry of Finance and 1SIS, the conference will be
decl ared open by the Prime Mnister, Datuk Seri Dr Mhathir Mhanmad who
will deliver the keynote address and hold a dialogue with the participants
before the first session.

The line-up of internationally-known speakers featured at the
conference will include the Mnister of Defence, Datuk Seri Najib Tun
Razak.
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