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PM | aunches ASN 3 | nmbang

Carol yn Hong

PRI ME M ni ster Datuk Seri Dr Mahathir Mhamad yesterday | aunched Amanah
Saham Nasi onal 3 Inbang, a unit trust fund open to all races, with a word
of advice to Mal aysians to seize the opportunity to i nvest now.

He said now was the best tine as econom sts and anal ysts expected the
wor | d econony and stock markets worl dw de to begin recovering next year.

He al so said while the stock market was currently affected by gl oba
i ssues, the Mal aysi an econony was diversified and had its strengths.

"Therefore, this is the best tine for Mal aysians to grab the opportunity
toinvest in PNB's latest unit trust," he said.

ASN 3 is managed by the country's | argest fund manager, Pernodal an
Nasi onal Ber had.

El aborating, he said many counters on the Kual a Lunmpur Stock Exchange
wer e under-val ued and that now was a good tine to invest in shares.

He noted that there had been a revival in the KLSE since the Sept 11
attacks on the US, and al so an earlier-than-expected i nprovenent in the
New Yor k stock market .

Dr Mahat hir added that while Ml aysia could not expect a speedy
recovery, the inpact of an inm nent global slowdown could be cushi oned and
recessi on avoi ded.

"But investors should not expect inmediate and high returns. They al so
have to understand that stock markets can be influenced by external
factors," he said.

He added that they had to be realistic, and to study all information
bef ore maki ng any i nvest nent.

The Prime M nister also said the Government was concerned over recent
cases of misuse of public funds, saying they would jeopardi se i nvestors
confi dence.

He said security neasures should be tightened and reviewed fromtine to
time to ensure that professionalismwas maintai ned.

Fund managers must al so be professional, trustworthy and honest and
their actions transparent.

Dr Mahathir also said there was roomfor the unit trust industry to grow
as it was not yet on par with those of devel oped countries.

He said as the Governnent realised the industry's potential, it had
taken steps |like setting up the Securities Conm ssion and Ml aysi an
Institute of Corporate Governance to boost investor confidence.

He comrended PNB, set up 22 years ago, for its success in attracting
seven mllion investors with total investnment of RM36 billion.

He said it had hel ped devel op a nore economically equal society and
al | evi ate poverty.

ASN 3 is PNB's eighth investnment fund after Amanah Saham Nasi onal , ASN2,
Amanah Saham Bum put era, Amanah Saham Wawasan 2020, Anmanah Harta Tanah
PNB, Amanah Saham Di di k and Amanah Saham Mal aysi a.

The size of the fund is one billion units and the unit price will be
based on its perfornmance.

However, they will be sold at RML each until Nov 5 but no resale will be
allowed until after that date.

It is open to Mal aysi ans aged 18 and above. Transactions can be
conduct ed at ASNB headquarters and branches of Maybank, Mayban Fi nance,
Bum put ra- Comrer ce Bank, RHB Bank and Pos Mal aysi a.

ASN 3 is the third PNB fund opened to all WMl aysians after Amanah Saham



Wawasan 2020 and Amanah Saham Mal aysi a.

It will invest in stocks and other capital market instrunents.

Last year, PNB invested RML.3 billion and from 1981 to | ast year, it has
di stributed nore than RMB1 billion to unit trust hol ders.

PNB chai rman Tan Sri Ahmad Sarji Abdul Hamid said the investors included
about two million junior enployees, |abourers and clerical staff; 733,000
farnmers and fishernen; 622,000 settlers and 377,000 police and army
per sonnel



	PM launches ASN 3 Imbang (NST 17/10/2001)

