18/ 08/ 2001

PM opens busi ness centre in Kanpal a t oday

PRI ME M ni ster Datuk Seri Dr Mahat hir Mhamad who arrives in Kanpal a
Uganda, today for the dobal 2001 SAID/LID, a smart partnership

i nternational dialogue, will open the Ml aysi an Busi ness Centre in the
city.

The MBC was set up by Masscorp Trading Sdn Bhd (MISB), a subsidiary of
t he Mal aysi an Sout h- Sout h Cor porati on Berhad (Masscorp Bhd) and a
Mal aysi an, Sekaran Vel |l asanmy, who has been residing and doi ng business in
Uganda for the | ast 15 years.

Established earlier this year, MBCis a platformfor greater awareness
in Africa of Ml aysian manufactured products and services, as well as for
the effective pronotion of business transactions between Ml aysi an
conpani es and those in Uganda and the surrounding region.

Masscorp Bhd general nanager Ng Su Fun told the New Straits Tines that
the MBC was established after MISB saw t he busi ness potential in Uganda
through its participation in a business mission in COctober |ast year.

"We took up the challenge to ook for a |ike-ninded partner to establish
a busi ness presence in Uganda with a vision to expand its operations into
the region in the future," she said.

The Mal aysi an Business Centre (U) Ltd in Uganda was incorporated in
February and commenced operation on March 1

Ng said it was Ml aysi a Sout h- Sout h Associ ati on (Massa) executive
comm ttee menber Datuk J Jegat hesan, the senior adviser on investnent and
technol ogy to Uganda, who nooted the idea.

She said the MBC woul d assi st Mal aysi an manufacturers to export and nake
their products known to Uganda's 20 million population and, later, the
Eastern Africa region's popul ation of 125 nillion.

Since MBC becane operational, Ng said, eight containers of an assortnent
of Mal aysi an products such as pharmaceuticals, household itens and vari ous
food itens were sent which were well received

"While selling the products we are also | ooking into potenti al
i nvestnents, " she added.

Ng said the MBC has an effective network of numerous nmajor super market
chains in town.

The MBC, whose nanagi ng director is Sekaran and executive director
El ai ne Kiew, has al so secured contracts to supply disposabl e
pharmaceuti cal products to nmajor inporters in Uganda. In addition, it has
identified strategic partners in Rnanda, Republic of Congo and Tanzani a.

MISB's primary role is to conpl enent Massa, Masscorp Bhd and the
Mal aysi an Governnent through the Mal aysi an External Trade Devel opnent
Corporation (Matrade), in representing Mal aysi an manuf acturers and
producers.

MISB was fornmed in 1997 as one of the four general trading corporations
endorsed by the Mal aysian Mnistry of International Trade and I ndustry.

Masscorp Berhad, a consortiumof 85 Ml aysi an shar ehol ders npbst of whom
are corporate |leaders, was formed in tandemw th Massa, follow ng the
successful 1991 trade mission to Latin Arerica by Dr Mahathir.

A recent restructuring exercise resulted in Masscorp Bhd divesting 15
per cent of its shareholding to Tee Hock Seng Hol di ngs Sdn Bhd, an
i nvest nent hol di ng conpany.

MISB' s managi ng director, Tan Sri Tee Hock Seng, who is also a director
of Massa and Masscorp Bhd and is serving as country director for Canbodia,



Laos and Mcronesia, will be present at the opening of the MBC with MISB
director Tan Sri Muistapha Kamal Abu Bakar.
MISB has offices in Australia, India and Uganda. Its aimto | ook for
i nvestnent opportunities in devel opi ng countri es.
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