15 JAN 2001
Mahat hi r - Busi nessnen
PM WANTS MALAY BUSI NESSMEN TO FI ND AND CORRECT OWN FLAWS

KUALA LUMPUR, Jan 15 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad said small- and medi um scal e Buni put era busi nessmen have to exam ne
t hensel ves first and correct own weaknesses in order to graduate to ot her
fields successfully.

He said npbst Bum putera businessnmen and entrepreneurs tend to bl ame
others, including the government, for failed ventures or inability to
conpete with the other conmunities.

Despite the provision of various incentives, funds and the formation of
several agencies to help them the level of their acconplishment was stil
di ssatifactory, he said.

"Is it that there is no mstake at all on our part that contributes to
our failure? It is better that we ask ourselves this, because if we don't,
we will not know," he said when addressing Bunmi putera snall businessnen at
a neeting organi sed by the Entrepreneur Devel opment Mnistry at the Putra
Worl d Trade Centre here today.

Dr Mahathir said the Malays could only overcome their failure in
commer ce and | ow achi evenent in education when they bother to self-exan ne
t hensel ves.

Refl ecting on his days as a petty trader in Alor Setar's fanous Ml ay
bazaar, Pekan Rabu, Dr Mahathir said he observed then that nost Ml ay
traders did not regard trading as a life-tinme vocation but only as a
tenporary one pendi ng securing other jobs.

Even as road-si de stand-hawkers, Ml ays failed to do business
efficiently by not displaying nerchadi se and decorating the stalls to
attract customers, unlike stall-operators fromthe other conmunities.

Dr Mahathir said some may regard these cosnetic enbellishnents as petty
but they are vital business factors.

He al so drew the neeting's attention to the constant need for efficient
busi ness managenent, especially that for financial matters.

Dr Mahathir said: "There nmust be this habit of making | edger entries to
keep track of noney coming in and going out. Each tine noney is received
must be recorded, |ikew se each paynent nmade out nust al so be recorded
down. Only then we'll have financial records.”

"Actually, it is not difficult to do business.The difficult part is to
keep it straight,"” he said.

The governnment found that Malay traders were not interested in retai
busi ness al t hough such venture could expand into big enterprises as evident
by the existence of the Carrefour, Makro and G ant hypermarkets, anong
ot hers, he said.

Most Mal ays involved in business were only interested in securing
projects through issuance of contract tenders, he said.

The governnent, through the Entrepreneur Devel opnent M nistry, was
striving to enlarge the pool of Ml ay retail businessnen and those handling
franchi sed | aundry and restaurant chains, he said.

Dr Mahathir said nore business opportunities in the nmanufacturing
sector were also being identified for Mal ays to be whol esal ers of
el ectrical products and suppliers of components to nanufacturers.

"The government has identified 150 busi nesses and hopes that, of the
nunber, small busi nessmen can deal in 36 types of manufactured products,”
he said.

The prime mnister al so spoke about poor achi evenent by Ml ay students



intertiary institutions saying that despite fixing a 60 per cent Mal ay
enrol ment quota, qualification-wise only 20 per cent of themare eligible
to enter university.

VWil e sone quarters called for adjustnent to the education system the
guesti on here was why Chi nese and | ndi an students using the same system
coul d score excellent results, he said.

"The truth is Ml ay students choose not to study hard but to have fun
i nst ead.

"Today... we have 60 per cent Ml ay students entering universities but
only 40 per cent passed and none obtained first class honours or second
upper at that. Is it the fault of others ?" Dr Mahathir asked.

Dr Mahathir |ater devoted al nbst an hour for a dial ogue with about
1, 000 people attending the neeting.
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