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PM Pl an gl obalisation (H)

Pat vi nder Si ngh

KUALA LUMPUR, Wed. - G obalisation, a free-nmarket concept that calls for a
borderl ess world, nmust be planned carefully and for it to succeed, the

pl anni ng must involve everyone fromevery part of the globe, Prine

M ni ster Datuk Seri Dr Mahat hir Mohanmad sai d today.

He added that the concept nust be for the good of everyone and proven to
be so - it nust therefore be inplemented slowy with the biggest effort
directed at the | east devel oped parts of the world.

"This is globalisation in the service of mankind. d obalisation nust
serve us and not we humanki nd serve gl obalisation," Dr Mahathir said when
openi ng a conference here with the thene "International Consultation on
d obal i sati on"

The title of his speech was "G obalisation at the Service of Mankind or
Manki nd at the Service of G obalisation.”

The t hree-day conference is organi sed by the Wrl d Evangel i cal
Fel | owshi p and sponsored by the National Evangelical Christian Fell owship
Mal aysi a.

About 100 participants from 18 countries are attendi ng the conference.

Dr Mahathir said globalisation was on everybody's |ips these days and
that until the protests in Seattle last year, it was assunmed that
gl obal i sati on was unstoppabl e, inevitable and definitely the answer to al
soci al, economic and political problens.

"d obalisation is obviously a great idea whose tine has cone.

"In a world where jet planes and worl dwi de tel ecomuni cati ons have
reduced it to a global village, it is inevitable that gl obalisation
becones | ogi cal and even unavoi dabl e."

Dr Mahathir said that after capitali smhad proven to be superior to
egalitarian socialismand conmuni sm new i deas were put forward to create
"a new heaven on earth."

"This new heaven will be built by doing away with regul ati ons, by an
absolutely free market, by breaki ng down the boundaries of nations and
creating a single global entity."

Dr Mahathir asked if people could be sure that gl obalisation would not
go the way of the many great ideas of the past.

"Half a century down the road, or maybe a century, will we be stil
| audi ng and practising absolute capitalismin a gl obalised world? he asked

"WIIl not capitalismbring about the sane msery that will force people
to rebel against it and probably overthrowit as violently as the previous
great ideas and their proponents were rejected and violently di scarded?"

The Prinme Mnister said these were the things to be thought about before
gl obal i sati on was espoused too ent husiastically.

He said in a way Ml aysia had gl obalised earlier than nbst countri es,
when it was so confident that the free novenents of capital was good for
the country, that it allowed the Ringgit to be freely traded on the
forei gn exchange narket.

Dr Mahathir said countries |ike Mlaysia which in the past had wel coned
the flow of foreign capital but which suffered badly when the Ml aysi an
Ri nggit was deval ued coul d not but rethink the benefits of globalisation.

He called on the Wrld Trade Organi sation (WO to allow a degree of
regulation to be instituted by nmenber countries when the conpetition is
not between equal s.

"Certain practices nust be allowed. There is no necessity to have only a



few big conpanies. Let there be many conpani es, big and small. Let them
conmpete with handicaps. If you can accept it in golf, why not in trade?"
he asked.

Dr Mahathir al so addressed the question of workers and called for a free
fl ow of human capital where countries with excess workers shoul d be
permtted to export themto countries short of workers and plagued with
hi gh cost of |abour.

"The productivity of the world will certainly inprove. And this should
be good for gl obalisation.™

He said there was a need for tinme to effect the changes required by
gl obal i sati on.

"Change destabilises and rapi d change destabilises nost of all. W
shoul d al | ow oursel ves nore tinme to change into a gl obalised econony,” Dr
Mahat hir sai d, adding that those who were ready and rich shoul d change
first and the others could follow according to their capacities, pausing
to make corrections, learning fromthose who had changed earlier
adj usti ng and consol i dati ng.

He said the world of today was very rich because of a conbination of
nat ural resources and the technol ogi es that man had devel oped.

"There is really no reason why, in a caring world, anyone should be
poor. Africa, Central Asia, South Anerica and South Pacific can easily be
enriched by investing the huge surplus of capital in devel opnental and
productive capacities," Dr Mahathir said.

He said if the world was to be a global entity then there should not be
abj ect poverty in sone parts and "obscene wealth" in other parts and that
all nust be reasonably well off.

Dr Mahat hir added that gl obalisation nust involve the whole world but
when it was tal ked about only those countries with devel oped or devel opi ng
mar ket s were thought of.

"We think of opening up existing markets. W think of naxim sing our
profits. But we are really not thinking about the world, about the gl obe
whi ch enconpasses the fanmiliar and the unfaniliar and i naccessi bl e areas.
Yet what is nore reasonable and | ogical than to think of globalisation
whi ch invol ves the whol e worl d.

"It is not too far-fetched an idea. W only have to change our m ndsets.
And if we accept globalisation to nean the devel opnent of the whole world
by the international commnity, slowy at first but nore rapidly |ater we
can really becone a global community, a globalised world."

He called for market principles to be retained and for the free novenent
of capital and | abour that was not to the detrinent of the countries
i nvol ved.

( END)
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