16/ 10/ 2001
PNB to | aunch eighth unit trust fund today

Kamar ul Yunus

PERMODALAN Nasi onal Bhd (PNB) is | aunching its eighthinvestnment fund

t oday, taking advantage of the current lowlevel in prices of shares on
t he Kual a Lunpur Stock Exchange (KLSE)

Its chief executive officer, Datuk Hamad Kana Pi ah Che O hman, said
i nvestors under the newfund woul d be provided with a bal anced i nvest nent
inequities and fixed i ncone fromother nonetary instrunments such as
bonds.

"The new unit trust scheme will provide investors the balance in
equities investnents and fi xed i ncone i nstrunments, " he said after closing
the PNB's Quality Day cel ebration in Kual a Lumpur yest erday.

The cel ebrati ons began | ast Thursday.

Expl ai ni ng the reason PNB chose to | aunch the new scheme when there was
still uncertainty in the stock market, Hamad Kama Pi ah said for |ong-term
i nvestors, nowwas the right tine to buy the shares when the prices were
at low levels.

"I'nvestors and PNB, in particular, will have no problemin buying the
shares of sel ected conpani es and hold on to themto get good returns when
the market stabilises.

"I't is inappropriate to buy shares when the stock prices are too high
because it will not be conpetitive when the shares are sold," he said.

However, Hamad Kanma Pi ah said t he new fund woul d see PNB increase its
focus on fixed income instrunents to reduce risk in returns.

"We will invest in conpanies that have strong fundanental s and have
potential for providing good returns in future. We will invest in stocks,
but our focus will be on the fixed incone instrunents,"” he said.

Hamad Kame Pi ah said, currently, theratio of its investnent in equities
and ot her fixed income instrunents was at 90: 10 or 80: 20.

"The new schene will see a nore flexible ratio, with the fixed i ncone
instrument to be given nore enphasis," he said.

The new trust fund, to be |l aunched by Prinme M nister Datuk Seri Dr
Mahat hi r Mohamad, is open to all Ml aysi ans, aged 18 and above.

However, Hamad Kama Pi ah declined to identify the name and size of the
fund, nmerely saying that the new schene was a followup to PNB's
successful previous funds; nanmely, Amanah SahamWawasan 2020 ( ASW and
Amanah Saham Mal aysi a (ASM, which are al so open to all Ml aysi ans

Besi des ASWand ASM PNB handl es t he Amanah Saham Bumi put era, Amanah
Saham Nasi onal (ASN) and ASN2, Amanah Harta Tanah and Ananah Saham Di di k.

Hamad Kama Pi ah said PNB has recei ved an overwhel m ng response to its
ASWand ASMwith the two funds now al nost fully subcri bed

Busi ness Tinmes carried a report | ast Monday saying that PNBwi Il |aunch
its eighth investnment and first bal anced fund under its Amanah Saham
Nasi onal series today.

The fund i s call ed Amanah Saham Nasi onal 3 | nbang (ASN3 | nbang) .

This may al so be the first fund to use stock i ndex futures as part of
its investment strategy. The size of the newfund is expected to be RML
bill'ion.

Bal anced funds usual ly conprise a m x of investnents in equities and
fixed incone securities ainmed at offering capital growth as well as steady
i ncome for investors

ASN3 | nbang, however, is not expected to have a set limt to the equity
and bond portions of its portfolio.



Last year PNB invested RML.3 billion in 72 listed and four private
comnpani es.

In the previous year, it invested RMB77.9 million in 54 conpanies
including three unlisted units.

The PNB group posted a 19.8 per cent growh in pre-tax profit to RML. 03
billion for the year ended Decenber 31 2000 fromRMB56.9 nmillion for the
correspondi ng period earlier.

G oup turnover surged 90 per cent to RM2.04 billion fromRML. 07 billion
t he year before; the gains were mainly nmade fromthe sal e of i nvestnents
which totalled RML. 1. billion.

It al so permanently wote down RWB86.7 million in the value of its
i nvestnents | ast year.
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