16/ 10/ 2001

PNB | aunches new unit trust scheme today

PERMODALAN Nasi onal Bhd wants to increase its investnments in fixed incone
i nstrunents and reduce the exposure to equities through its new unit trust
fund.

This is in viewof the current uncertainties in the |local stock market.
PNB, the country's | argest fund manager, currently has 90 per cent of its
funds in equities.

The new unit trust schenme, which is the eighth in the PNB range of unit
trusts, will be launched by Prime M nister Datuk Seri Mhathir Mhanmad
t oday.

It is open to all Mal aysi ans, aged 18 and above.

Chi ef executive officer Datuk Hamad Kama Piah Che O hnan sai d anong the
non-equity markets PNB is | ooking at, include the bond nmarket and the
nmoney mar ket whi ch provi de stabl e returns.

He said the new fund woul d provide i nvestors the balance in equities
i nvestnents and fixed i ncone instrunents.

"Usual ly, we invest largely on equity assets and when the narket goes
weak, the arrangenment affects the returns,” he said after closing PNB' s
Qual ity-day cel ebration in Kual a Lunpur yesterday.

Wth the new strategy, PNB expects to balance the returns of the equity
and non-equity and create a stronger portfolio.

To a question, Hanmad Kanma Piah said the tinme is right to | aunch a new
unit trust fund, adding that for long terminvestors, nowis the right
time to buy the shares when the price is at the low | evel.

Hamad Kama Pi ah however declined to reveal nore about the new fund
saying that it is limted in size and will be offered under the "first
cone first served" basis.

The new scheme was said to be the followup to PNB's previous funds
nanel y Amanah Saham Wawasan 2020 (ASW and Amanah Saham Mal aysia (ASM
whi ch are al so open to all Ml aysi ans.

Besi des ASWand ASM PNB handl es the Amanah Saham Bum putera, Amanah
Saham Nasi onal (ASN) and ASN2, Amanah Harta Tanah and Anmanah Saham Di di k.
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