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KUALA LUMPUR, COct 15 (Bernama) -- The national fund managenent trust,
Per nodal an Nasi onal Bhd (PNB) will raise the level of its investments in
non-equity papers with the introduction of its newunit trust schene
tomorrow, said its group's chief executive Datuk Hamad Kama Pi ah Che
O hman.

At present under the exisitng schenes, PNB invests 90 percent of the
unit trust funds in equity market hol di ngs.

Accordi ng to Hamad Kama Pi ah, the non-equity markets that PNB had set
its eyes on include the bond nmarket and the noney market which provide
stable returns. (By comon practice, the less risky non-equity papers are
called fixed-return investnents.)

He was speaking in connection with the observance of PNB's quality day
her e today.

"Usual ly, we invest largely on equity assets and when the market goes
weak, the arrangenent affects the returns," he said.

He said PNB hopes that with the new strategy, it could bal ance the
returns of the equity and non-equity and create a stronger portfolio.

The new schene which is the eighth in the PNB range of unit trusts will
be launched by Prinme M nister Datuk Seri Mahat hir Mhanad.

He said the schene is open to any Mal aysian citizen aged 18 years and
above.

On the possibility that many woul d question PNB's decision to start the
new scheme a bearish nmarket environnent, Hanad Kama Piah said PNB
considered the tining to be suitable "as the fund could acquire the
(targeted size) at the | ower offer prices".

"As a long-termplayer we strongly believe that this is the right
monment for us to introduce the new schenme,” he added

He said the newunit trust was limted in size and it will be offered
under the "first come first served" basis.-- BERNAVA
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