08/ 06/ 2001
“Political differences not the cause of drop in US investnents'

Ei rmal asar e Bani

THE sl ower US trade and investnents into Malaysia is not a result of

di sagreenents between the two countries over Malaysia's internal affairs,
says Deputy Prine Mnister Datuk Seri Abdul | ah Ahnmad Badaw .

Abdul I ah, who is also Home Mnister, said trade and i nvestnents are
deci ded by traders and busi nessnen, and not by differences on i ssues such
as the recent arrest of several opposition nenbers under the Interna
Security Act (ISA).

"W have differences with the US Governnent on nmany issues but that have
not, in many years, affected the investnent sentinent anong the US
busi nessnen... as far as politics go, it is a matter between the two
governments," he told reporters after officiating at the 15th | ndustry
Trade Fair Malaysia (1 TM 2001) in Kual a Lunpur yesterday.

The US State Departnent, according to an agency report on Wednesday, had
expressed its concern over the detention of four activists under the | SA

Earlier in his speech, the Deputy Prine Mnister said the Ml aysi an
econony, |ike nost regional economes, is once again having its resilience
tested by external economc factors, including the softening of the US
econony and the rapi d pace of globalisation.

"Wt hout doubt, these external pressures inpact on the performance of
our national econony, especially the export-oriented manufacturing
sectors," he said.

In February this year, the US was Mal aysia's trading partner,
regi stering the highest surplus of RM2.27 billion against RML. 07 billion
in January. The surplus stood at RM26.98 billion for the full year of 1999
but fell to RM4.72 billion | ast year.

According to statistics released by the Ml aysi an I nvest nent Devel opnent
Aut hority, between January and March this year, the US capital investnent
inthe country fell to RMA.93 billion conpared with RWZ.49 billion during
the correspondi ng period | ast year.

The 1 TM 2001 has attracted 521 conpanies from 23 countries, including
Chi na, Germany, India, South Korea, Taiwan and the UK. The annual event
managed to secure 14 per cent nore participations this year and occupi ed
8,000 sqg nmetres of exhibition space.

Bernama reports: Deputy Prine Mnister Datuk Seri Abdul | ah Ahnad Badaw
yesterday brushed aside rumours that he will be appointed new Fi nance
M ni ster to replace Tun Dai m Zai nuddi n who resigned | ast week.

Abdul | ah sai d he knew not hi ng about who Daims successor will be.

Dai mresigned fromall governnent and party posts on Friday but remmins
Mermber of Parliament for Merbuk.

"Why don't you ask the Prime Mnister? | don't have anything to do with
appoi ntmrent of mnisters," Abdullah told reporters when asked on runours
that he woul d be the next Finance Mnister.

Abdul I ah said for the tinme being, Dr Mahathir is the acting Fi nance
M ni ster and Special Functions Mnister, both posts vacated by Dai m

When asked about Daimls successor as Umo treasurer, Abdull ah said Dr
Mahathir is acting party treasurer for the tinme being.

Asked when the new Umo treasurer will be appointed since the party wll
hold its general assenbly soon, Abdullah said: "Wen the president of the
party (Dr Mahathir) feels that the appoi ntment shoul d be nade."
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