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Prepare for gl obal econony

Farush Khan in Cairo

DATUK Seri Abdul | ah Ahnmad Badawi yesterday rem nded the Muslins that they
woul d be doing a "great disservice" to Islamif they were unable to
conmpet e and succeed in the new gl obal econony.

The Deputy Prine Mnister said the religion could only flourish if the
peopl e coul d show they coul d pronpote peace and prosperity actively and
successful ly.

He was speaking at the Devel oping Eight (D-8) Third Summ t, opened by
Egypti an President Hosni Mibarak at the Presidential Palace Heliopolis
yest er day.

Leadi ng the menber countries were Turkish President Ahnmed Sezer Nected,
Ni gerian President O usegun Obasanjo, Bangl adeshi President Shei kh Hasi na
Wahi d, Chi ef Executive of Pakistan Pervez Miusharraf, |ndonesian President
Abdurrahman Wahid and Iran's Foreign M nister Dr Kamal Kharazi.

This is the first tinme Abdullah is representing Mal aysia at the sunmmit.
At the first in Istanbul, Turkey, in 1997 and the second i n Dhaka,

Bangl ades, h in 1999, Prine Mnister Datuk Seri Dr Mhathir Mhanmad
represent ed Mal aysi a.

Abdul | ah spoke at length on the inpact of globalisation on devel opi ng
countries, stronger co-operation anong the D-8 nmenbers and the various
proj ects, anong ot hers.

As mani fested by the recent econonic and financial crisis affecting
several Asian countries, the inpact of glabalisation had created
opportunities and ri sks.

"Mal aysia believes in a globalised world; there is a need to denocratise
governance even in international and nultil ateral bodies, not just
governments. "

He said being a trading nation, Ml aysia had benefited from
gl obal i sati on.

Abdul | ah hoped the summt woul d succeed in forging a new strategy for
the menber countries to have a voice in shaping a new equitable world
order to achieve its objectives.

D8 is a forumfor the eight devel oping countries - Ml aysia, |Indonesia,
Tur key, Egypt, lran, Pakistan, Bangl adesh and Nigeria - to seek solutions
to probl ens hanpering expanded econom ¢ co-operation and focusing on
pr oj ect s.

The D-8 differs fromother Third-Wrld groupi ngs in many ways, nost
not abl e among which is its focus on initiating specific projects to be
i mpl enent ed.
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