05/ 10/ 2001
Prosper to woo 250 Bunis by year-end

Zai di |sham | snai

THE Government-initiated entrepreneurship schenme for ex-servicenen, Projek
Usahawan Bum put er a Dal amBi dang Peruncitan (Prosper), is expectedto
attract an additional 250 Bum putera entrepreneurs by end of next year.

Prosper acting comrittee chairman Tan Sri Nor Mbohaned Yakcop said, since
its launch in August 2 2001, a total of 81 applications have been
approved, of which 40 busi nesses are already up and runni ng. "The 40
busi nesses have a conbi ned i nvest ment of some RM4 million and we are
confident that 100 busi nesses will be operational by year-end," Nor
Mohared tol d reporters in Kual a Lunpur yest erday.

Nor Mohaned is al so the Special Adviser to Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad. He added t he ai mcan be achi eved based on positive
response given currently to Prosper in ternms of applications received
aver agi ng between 15 and 20 applications nonthly.

Earlier, Nor Mbhaned witnessed a signing cerenpny bet ween Perbadanan
Usahawan Nasi onal Bhd (PUNB) and Accountants Online Sdn Bhd.

During the event, both PUNB and Accountants Online were represented by
their chief executive officers Mohd Nasir Ahmad and Abdul Aziz Hi dzir,
respectively.

Al so present were PUNB chai rman Tan Sri Mohd Abu Bakar Mohd Nor, Hei Tech
Padu Bhd executi ve chai rman Dat uk Mohd Hi | rey Mohd Tai b, Mydi n Mohamed and
Sons Sdn Bhd rmanagi ng di rector Datuk Ameer Ali Mydin and Accountants
Onl i ne chai rman Sal bi ah Hussai n. Accounts Online is a subsidiary of
Hei Tech Padu.

"Si ze of businesses may vary but Prosper ains for its entrepreneurs to
have an i ncone of between RM3, 000 per nmonth and RVb, 000 per nont h.

"Thisisinlinewththe Government's aimfor Buniputeras to acquire a
wealth of at | east 30 per cent fromthe country's econom ¢ cake which
stands at 19 per cent under the New Economic Policy," he said. Wen asked
why there is still lack of participants, Nor Mhaned said at the tinme of
its inception, the commttee was still unclear of which nodel to base the
schene on besides infrastructure and | ogi stics probl ens.

"But | amhappy to say that Prosper is nowready and will nowrecruit
new participants full swing," he said.

Prosper is the brainchild of Prime Mnister Datuk Seri Dr Mahathir
Mohamad and has recei ved 11, 000 regi strations of which, 2,769 participants
att ended wor kshops and sessi ons conduct ed by PUNB.

Since then, only 366 Bum puteras sent applications with 81 applications
approved. Forty of themare already doi ng busi nesses. O the 81
participants, only seven are ex-servicenen. Interested partici pants nust
cough up a 10 per cent capital fromthe total val ue of business. PUNB wi | |
provide | oans up to 30 per cent with the rest to be in the formof | oans
mai nly by Credit Guarantee Corp

Nor Mohamed said the 40 start-ups have retail and busi nesses rangi ng
fromoptical, hardware, tel ecomruni cati ons and conputers, restaurants and
phot o processing.

O hers i nclude pharnmacy, books and stationery, boutiques, bakery,
aut oot i ve and wor kshops, |aundry, petrol kiosks and others.

He added 81 per cent to 90 per cent of the businesses are located in
exi sting and new t ownshi ps in urban areas conpared to rural areas.

"Around 45 per cent of the businesses are fromthe non-franchi see
category," he said.



Mohd Hi I mey refused to el aborate on details of investnment saying
i nvest ment costs are absorbed within Hei Tech Padu' s ot her i nformation
technology (I T) subsidiaries.

Under the agreenent, Accountants Online will provide PUNB accountants |IT
knowhow t o noni tor and mai ntai n book-keepi ng and ot her accounting nmatters
of Prosper entrepreneurs, enabling themto concentrate on their
busi nesses.

PUNB cones under the direct purview of the Finance Mnistry and Heitech
Padu was the forner I T unit of PUNB prior to a managenment buyout.
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