22/ 07/ 2001

PM Don't worry about ratings

KUALA LUMPUR, Sat. - Prime Mnister Datuk Seri Dr Mahathir Mhamad said
today he was not too worried about the perception of international rating
agenci es or fund managers over the Government's handling of corporate
restructuring.

"W are not too worried (because) we are not going around begging for
money, " he told a Press conference after |auching Proton's first m ni
mul ti - pur pose vehicl e, Juara.

Yest erday, Mody's Investors Service had upgraded Petronas' ratings to
Baal from Baa2, one notch higher than Mal aysia's sovereign ceiling.

He was asked whether this indicated a reversal of foreign funds
negati ve perception of the Governnment's role in handling sone of these
corporate restructuring exerci ses.

Dr Mahat hir added: "They can downgrade us or do whatever they want. But
we will continue to ensure that the econony is well run."

On whet her National Econom c Action Council adviser Datuk Mistapa
Mohanmed woul d repl ace Tun Dai m Zai nuddi n as the council's executive
director, he said no decision had been nade.

Dr Mahathir was al so asked on Pas' decision to establish an Islanic
State if it cane to power.

"l have asked themto wite down how they intend to turn Malaysia into
an Islamc State, so everyone will know how they will do it.

"They nust wite it in Mandarin and Tanmi| so that everybody can
understand, not just the Malays ... so everybody will have a good
appreciation of their version of an Islamic State."

Dr Mahathir said as far as he was concerned, Ml aysia, a nmenber of the
Organi sation of Islanic Conference, was already a nodel Islamic State that
many ot her nati ons acknow edged.

He said Pas could not even guarantee that the role of civil courts would
be taken over by the Syariah courts once it cane into power.

On how the influence of the black netal group which preached satani sm
found its way into primary schools in the Klang Valley, Dr Mahathir said
it was sonmetines difficult to trace the activities of such groups.

Dr Mahathir said although Muslimpupils had been exposed to religious
education, sonme of themcould still be influenced by such groups.

"Perhaps, the nethod to inpart the basic teachings of |Islamhave not
been effective.

"That is what happens when religious teachers concentrate on politics
and not on inculcating the religious values in students under their
tutel age," he said, adding that they were instead taught to be anti -
establ i shnment.
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