31/ 07/ 2001
Recovery package by MNC group

I smai |l Hashim

A GROUP OF mul tinational corporations (MNCs) in Penang is set to offer a
"recovery package" ampunting to several hundred million ringgit to help
junpstart the sluggish electronic sector.

It is learnt the package is being initiated by Frepenca, the unbrella
body for 60-o0odd MNCs based in the Free Industrial Zone in Bayan Lepas. A
majority of the MNCs are el ectronics-based.

NST Busi ness has | earnt that the package will include re-investnents by
a nunber of Frepenca nenbers, sone for the first tine.

Chief Mnister Tan Sri Dr Koh Tsu Koon descri bed the recovery package as
a tangi bl e show of the MNCs' conmitrent to hel ping the State.

"Their efforts are tinely. It shows they are a caring | ot who want to
help us at a tine of need," he said at the State Gerakan Youth dinner in
Sungai Tiram here on Sunday ni ght.

"l expect other States to enjoy spin-offs fromthe package once it has
been carried out," Koh said, w thout el aborating.

Meanwhi | e, Koh has proposed a common nessagi ng standard for all snall-
and nmedi um si zed enterpri ses.

"l suggest they use RosettaNet, an Internet-based transaction, to
facilitate their business dealings with all the MNCs they serve. | have
proposed the nmatter to Prime Mnister Datuk Seri Dr Mhathir Mhamad.

"The SME conpani es can be nore conpetitive and can easily link up with
their gl obal suppliers,"” he added.

RosettaNet is an independent, non-profit consortium It was initiated in
1998 and dedicated to the col |l aborative devel opnment and rapi d depl oynent
of open, Internet-based busi ness standards for the online trading of high
t echnol ogy goods and conponents.

More than 400 IT and el ectroni ¢ conponents and sem conduct or
manuf act uri ng conpani es worl dwi de, with nore than US$1 trillion in annua
revenues, are linked via RosettaNet. They include Mdtorola, Agilent, Del
and Intel

Al so present at the dinner were Gerakan National deputy president Kerk
Choo Ting, Gerakan National Youth head Teng Chang Yeow and Penang Cer akan
yout h chi ef Huan Cheng Guan
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