20/ 10/ 2001

Rei nvest ment Al | owance peri od ext ended

IN a nove to attract new i nvestors and encourage exi sting ones to continue
reinvesting, the Governent has extended the period for Reinvestnent
Al l owance fromfive to 15 years.

Prime Mnister Datuk Seri Dr Mahathir Mhanmad said the proposal woul d
al l ow existing investors to continue to reinvest in expansion projects,
nmoder ni sation, automation and diversification.

He said the Governent would continue to offer special incentive packages
to attract quality i nvestnents.

Dr Mahathir, who is al so Finance M nister said public sector
contribution to the Goss Donestic Product (GDP) declined to 12.8 per cent
conpared with 32 per cent prior to the financial crisis.

He al so said the Governnment has provided a RVb nmillion grant for the
devel oprment of RosettaNet, an Internet-based conmon order code for the
smal | and medi um conpani es to communi cate directly with gl obal suppliers.

On the participation of the Bum putera community in the industrial and
commercial activities, particularly inthe retail sector, Dr Mahathir said
up to Oct 8, a total of 2,997 Bumi putera entrepreneurs in the retai
sect or have been trai ned.

( END)



	Reinvestment Allowance period extended (NST 20/10/2001)

