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Right tinme for Mal aysians to enter Myannmar's mar ket

Kamar ul Yunus

MALAYSI AN busi nessmen shoul d capitalise onthe current close relationship
bet ween Myanmar and Mal aysia to open up their operations inthe mlitary-
led country prior to the full opening of its market, Mal aysi an Anrbassador
to Myanmar, Datuk Mohanmed Noh said

VWhen Myanmar opened its door fully, he said, Ml aysians woul d stand
little chance to succeed in penetrating its market because of the stiff
competition frombig economes |ike the US and Japan.

"We are not a big player. Wien Myanmar opens its market, we will not be
abl e to conpete with the giants, who are al ready naeki ng i nroads wor| dw de.

"I'f we cone inlate, we may not be successful. Nowis the right time for
Mal aysi an conpani es to i nvest in Myanmar, " he told Mal aysi an journalists
who were on an eight-day visit to Myanmar starting April 17.

The visit was nmade possi ble follow ng the neeting between Prime M nister
Dat uk Seri Dr Mahat hir Mhanmad and State Peace and Devel opnent Counci
chai rman Seni or General Than Swee during the former's visit to Myanmar in
January.

Mohaned said since the PMs visit, bilateral relationship between
Myanmar and Mal aysi a has strengt hened further, and this has provi ded
conduci ve environnent for Ml aysi an conpani es to i nvest in Myanmar.

Si nce Mal aysi a i s headi ng towards automation in its production, he said
Mal aysi an conpani es shoul d rel ocate their operations to Myanmar to take
advant age of the cheap | abour there.

Mohaned sai d Mal aysi an firns, although small, should invest i n Myanmar
and then build up their business.

"They should try to forge a close rapport with the right contacts to
facilitate their business in Myanmar. Wth the cl ose rel ati onshi p bet ween
the two countries, we would not have problens in getting contacts with the
Myanmar side,” he said.

On the potential investment in Myanmar, Mhamed sai d Mal aysi ans are
encouraged to participate in Myanmar's plantation sector such as mai ze
pl anting, and opening up palmoil estate in Southern Myanmar.

"There i s al so vast opportunity for Mal aysians to i nvest in m ning and
manuf acturing as well as the natural and human resources," he said.

According to the Myanmar | nvest ment Conmi ssion, Malaysiais the fourth
| argest foreigninvestor in Myanmar, after Singapore, the UK and Thai |l and.

Since the introduction of the Foreign I nvestnent Lawin 1988, Myanmar
has recei ved cunul ative i nvestnents worth US$7.4 billion (US$1 = RV3. 80).

Mal aysi an compani es have i nvested in various sectors of Myanmar's
econony i ncl udi ng t he manufacturing and hotel industries.

For instance, hotel s nanaged by Mal aysi ans i ncl ude t he Ramada,

Equat ori al and M Casa.

In the food production industry, one of the outstandi ng Mal aysi an
conpani es whichis trying to establishitself as the nunber one producer
of noodl e snack in Myanmar is Myannar Manee Doubl e Decker Ltd.

Its general nmanager M cheal Chew Chin Teck said the conpany has i nvest ed
US$5 nmillion to set up the factory in M ngal adon industrial area in
Yangon.

Wth 130 |l ocal staff, the plant nanaged to produce about 5, 000 boxes of
several types of noodl e and snack food a day.

"Qur target is toregister agrowmh rate of 60 per cent annually, and so
far the conpany has been able to achieve the target.



"W ai mto be the nunber one noodl e and snack food conpany i n Myanmar.
Qur conpetitor nowis Thailand's YumYum Wth the avaibility of various
types of flavour for our noodl es, we are confident of overtaking the
nunber one spot this year," he said.

The construction of the Manee plant in Myanmar commenced i n 1996 and
began operation in 1997.
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