21/ 06/ 2001

RMLb fund proposed for busi nessnen

KUALA LUMPUR, Wed. - The Mal ay Action Conm ttee has proposed that the
Governnent set up a RML billion fund to be topped up every year to help
Mal ay entrepreneurs.

The fund shoul d be nmade available, with nore flexible conditions, to
Mal ay entrepreneurs who want to expand their businesses.

Conmittee nmenber Datuk IbrahimAli said entrepreneurs faced difficulties
when deal i ng with banks which often requested collateral worth five tines
nore than the amount of | oans they applied for.

"The fund shoul d be disbursed in the formof |oans to genuine
busi nessnen, " he said, adding that the proposal was one of the points
rai sed in a nenorandumon Malay interests presented to Prinme M nister
Dat uk Seri Dr Mahat hir Mhanad yest er day.

The nenorandum contai ns views and proposals on three i nportant aspects,
nanely social stratification, education and econonmy of the Ml ays.
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