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By: D Arul Raj oo

OSAKA, Jan 18 (Bernamm) -- Japan, with its financial strength and
technol ogy, can accelerate its economnmic recovery and that of East Asia by
i ncreasing i nvestnent and setting up the Asian Monetary Fund (AVF), Dat uk
Seri Dr Mahat hir Mohamad sai d today.

The Prime Mnister said that a major cause of Japan's inability to
recover was the unwillingness of the Japanese to consurne.

"Wl |, East Asia can consune what Japan produces, nore if Japan hel ps
East Asia to prosper again," Dr Mahathir said in his keynote address at the
Mai ni chi I nternational Synposium the first part of the "Wake Up Kansai"
canpai gn held to revive the sluggi sh econony in the Kansai region.

This, said Dr Mahathir, could be done by going back to its old strategy
of producing high quality | ow cost goods which could be sold to East Asia.
"You don't have to stop trading with Europe and Anerica but we wll
provide you with a big additional market. But first help us to recover by

investing in our countries and setting the AMF, " he said.

He said East Asian countries, who | ooked upon Japan as their nodel,
were di stressed when the second bi ggest econony in the world showed signs
of failing and for nore than a decade seened unable to pull out of the
recessi on.

"But we are even nore distressed when Japan seens to value its
relations with America in particular nore than with East Asia," he said.

The present econonic problemfaced by Japan was due al nbost entirely to
its attenpt to adopt in toto Western practices and Western norns, Dr
Mahat hi r sai d.

He said the danage woul d not be so great and so intractable if the
process had been gradual .

"But Japan is trying to change everything overnight. Change is always
di sruptive but instant or rapid nassive change is the nost disruptive of
all."

Dr Mahat hir al so cauti oned Japan agai nst discarding its old practices
in politics, econony and financial nanagenment in favour of Western nethods
and st andards.

"Even Japanese youths want to be bl ondes, work | ess and play nore. The
traditional Japanese and Eastern culture is being discarded and repl aced
with Western culture with disregard for filial piety and discipline," he
sai d.

But enulating in total Western practices may not be the right thing,
said Dr Mahathir as the Wst had concei ved, pronoted, practised and
di scarded any nunber of their perfect ideas and systens.

"Today Japan is copying the ideol ogi es and the econom ¢ nmanagenent
systems of the West. | suspect that just as the Japanese East Asian Enpire
ended in disaster, the Japanese copy of the Western i deol ogi es and systens
will have the sane end result,"” he said.

Dr Mahathir said Mal aysi a had good reason to doubt the Western recipe
for the world as it had been the victimand had seen others suffer even
more fromthe | atest Western i deas and concepts.

He call ed on Asian countries to exam ne together the |iberal denocracy
and the unfettered nmarket in a borderless world and to deternine what to
accept, reject and what to nodify.

Japan understood Asia and East Asia better than the West, except when
it chose to listen to people who did not understand Asians, Dr Mahathir



sai d.

The Prime Mnister urged Japan to |l earn about its nei ghbours through
its own news gathering network as they would miss nyriads of opportunities
if they rely on the existing network.

Dr Mahathir also said that he was not a believer in the Asian century
but believed that this century should be the century of the world.

"I'f we enrich all the countries in the world, we will have a
fantastically rich market, which can only enrich every country...it is not
easy, it will take tinme and patience but it can be done," he added.

But the countries of East Asia nust rekindle their dynam smto enrich
t hensel ves first, he said.

In order to once again achieve mracles of growh, they nust be all owed
to work on their own fornmulas.

Dr Mahat hir said Japan and Asia nust rethink human val ues and take the
| ead i n devising new val ues and norns where might is not right.

"Asi an val ues should formthe basis of these new universal values. W
have to begin in East Asia. W have to begin here because we have shown
that we have the right approach to the enrichnment of our people," he added.

By cooperating with each other, trading, investing, transfering
technol ogi es and actually carrying out voluntary services on a nmassive
scal e, East Asia could be transforned into a region of wealthy nations
where there woul d be no poverty.

Dr Mahathir said Japan together with East Asia nust proffer their
solutions to the world's financial and econom c problens and so ensure
better relations anong the nations of the world.

"I't is not good for Japan and Asia to becone prosperous through nutual
understanding if it is not going to result in prosperity for the rest of
the world," he said.
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