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SEVERAL COMPANI ES KEEN ON | WK, SAYS PM

KUALA LUMPUR, Cct 29 (Bernamm) -- Datuk Seri Dr Mahathir Mhanad said
today that several compani es have expressed i nterest in sewerage conpany
I ndah Water Konsortium Sdn Bhd whi ch has been 100 per cent taken over by
t he government.

Speaking at a nmedia conference after opening the International Water
Associ ation (IWA) Conference on Water and Wastewater for Devel opi ng
Countries here, the Prine Mnister said: "There are a nunber of conpanies
whi ch have expressed interest and we are | ooking at them"™

He said the governnent's condition was that there nust be investnent
and that whoever was involved should not depend on the governnent for
assi st ance.

"The cost is very high. It runs to about RMB billion to RMLO billion
over a period of tine...10 years. So if you know anyone who has RMLO
billion who wants to invest, let ne know," he said.

The governnment has taken control of the debt-ridden conpany and
currently holds the entire 100 per cent stake through the Mnister of
Fi nance | ncor por at ed.

Dr Mahathir said careful evaluation of the interested parties nmust be
conducted this tine.

"Because as you know we privatised this to one conpany, and what they
did was not to look at the workings of the water treatnent plants and
things like that but instead they were busy selling shares,"” he said.

He said the price of the conpany went up but nothi ng was done on the
ground.

I VWK was entrusted with the nmanagenent of the nation's sewerage system
in 1994 but was taken over by the governnent |ast year after it accunul ated
debts anpunting to hundreds of millions of ringgit.
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